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azZ i_j\h_ ihem]h”b_\ luk]h®Y4 _keb g_ mdZazZgh bgh_
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Hig | h "\b" _gbb ~_ g _"guo kj_"klI\

o o o O

ljbf_gZgby d nbgZgkh\hc hlq_Ilghklb



Ofuecmeo ¢ ozpanuyeRNOTE OMEEHICHIGEHHOCHIBIO «Pocunmpyd» PuHancosas onmiemnocnie ho MC®PO 3a
nepeoe nonyzooue 2015 z00a ¢ moic. pyb. eciu He pKa3ano uHoe

1 3ASABAEHUE OB OTBETCTBEHHOCTH PYKOBOACTBA

Yuactarkam 000 «PUT» u noms30BaTesiM GHEAHCOBORH uHbOpMaIHy.

Msr moaroToBmwim QuHAHCOBYIO OTYETHOCTH 32 nepsoe momyronue 2015 roxa,
KOTOpas NOCTOBEPHO H OOBEKTHBHO OTPAKAET (PHHAHCOBOE cocTosmue KoMnanwun Ha komer
OTHETHOTO IEPHOJIA, A TAKKE PE3YIIBTATE] ASATENbHOCTH 1 JBIKEHHE IEHEXHBIX CPELCTE 3a
OTYeTHBIA mepmox. PykoBomeTBo KoMIanum HeceT OTBETCTBEHHOCTE 3a YYETHBIE 3aIIHCH,
PacKphIBAIOIHE C MOCTAaTOYHOH CTENEHBIO TOUHOCTH €€ (HHAHCOBOE IIONOXEHHE MU
HO3BOILTOINUE OOECIEYUTh COOTBETCTBHE (DHHAHCOBON OTYETHOCTH MexayHapo HbIM
craHgapraM (QHHAHCOBOM OTYETHOCTH, a TAKKE COOTBETCTBHE poccuiickoif Gyxranrepckoi
OTYETHOCTH pOCCHICKOMY 3aKOHONATENECTBY M HOPMATHBHEIM akTaM, B LIETIOM,
PyxoBoxctso Kommanuu Takoke HeceT OTBETCTBEHHOCTH 3a LPHHATHE IOCTYIIHBIX MY Mep
AL 3aI0ATEl akTEBOB OOmecTBa, a TaKXe MIPENOTBPAIICHHS M BEIABICHHS thaxTos
MOINEHHHYECTBA ¥ IIPOYMX 3J10}_fﬂ0'rpe6neﬁuﬁ.

Pyxosozmcrso O6mecTBa mojaraer, 9To IPH IOATOTOBKE FOA0BOM KOMOHHHPOBaHHOH
burancoBOM ordeTHOCTH mo MC®O 3a neproe mosyrogue 2015 ropma, O6mecTBo
IOCICHOBATENBHO IPUMEHATIO COOTBETCTBYIOIIYIO YYETHYIO IOJMTHKY, HOAKPEIULUIO ee
ODOCHOBAHHEIMM H OCMOTPHTGNBHBIMM ONEGHKAMH H DACIETAMH H  O0GECIeYHBaio
COOIIONEHHE COOTBETCTBYIOMIX MeXIyHapoIHbIX CTAHIAPTOB (¥HAHCOBOU OTYETHOCTH.

Hacrosimas ¢umancoBas wHHpOpMamms NOATOTOBIGHA Ha OCHOBE JAHHEIX

pocemiickoi byxranrepckolt oT4eTHOCTH 3a nepsoe moayroxre 2015 roja, IIPHUBEICHHOH B




H[s_kI\h k h]jZzgbg_gghc hiI\_IkI\_gghklvx ©Jhkbgljm~a Nbgzgkh\Zy hiq_lghkl
1h~"Z \ Tuk

i j\h_ ihem]h~b_

jm[

_keb g_ mdZaZgh bgh_

HLQ?L H NBG:GKH<HF IHEH@?GBB

ljbf bxgy 31 31
lhdZzazl_ev ANdZIjy ~_dZIjy
] ] ]

| :dlb\u | | |
<g_h[hjhlgu_ zZdlb\u
Hkgh\gu_ kj_"klI\Z 8 5067 5312 6234
G_fzl_jbzZevgu_ Zdlb\u 9 11 28 72
>helhkjhqgZy ~_[blhjkdzZy 0 0 0
aZ”"he  _gghklv
>he]lhkjhqgu_ nbgzZgkh\u_ \ 10 20 20 20
Hleh _ggu_ gZeh]b 7 3518 6 815 9 205
| Blhlh \g_h[hjhigu_ Zdlb\u | 8616 12 175 15 531
L_dmsb_ Zdlb\u
AZiZku 11 36 046 31477 20 259
Kq_1Z d hiezl_ 15 1026192 | 1321395 729 943
NbgZgkh\u_ bgkljmf_glu 10 1504 500 | 1541545 5 445
lihgb_ h[hjhligu_ Zdlb\u 0 0 0
> g_"gu_ kj_"bl\wo wd\b\Ze| 13 261 526 45 760 73 704
| Blh]h |_dmsb_ Zdlb\u | | 2828264 | 2940177 | 829351 |
[ BIh]h ZdIb\u | | 2836880 | 2952352 | 844882 |
| DZiblZe b hlyaZl_evkI\Z | | | | |
:dpbhg_jguc dzZiblze 10 10 10
G_jZkij_~_e_ggZy ijb[uev 111 354 95 930 83 453
Blhlh dziblze 111 364 95 940 83 463
| >hey f_gvrbgkl\Z | | 0 | 0| 0|
| Blh]h dZiblZe | | 111364 | 95940 83463 |
>helhkjhqgu_ h[yaZl_evklI\Z
>helhkjhqgu_ aZcfu b h[yaZ 1604286 | 1574135 0
lihgb_ h[yaZzl_evkl\Z 0 0 0
| Blh]h ~helhkjhgqgu_ h[yaZl_| | 1604286 | 1574135 | 0 |
L _ dmsb_ h[yaZzZl _evklI\Zz
Lhjlh\Zy dj_~blhjkdZy 12 1108066 | 1269 753 751 378

aZ"he  _gghklv




H[s_kI\h k h]jZzgbg_gghc hiI\_IkI\_gghklvx ©Jhkbgljm~a Nbgzgkh\Zy hiq_lghkl

i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_
AZ~he' _gghklv ih gZeh]Zf b 11 563 12 257 9308
lihqZy dj_“blhjkdZy aZ”he" 1601 266 733
| Blh]h I_dmsb_ h[yaZl_evkl\| 1121230 | 1282276 761 419
HlyaZl_evkl\Z g_ihkj_~kI\| 0 0 0
k\yvaZzggu_ k \g_h[hjhlgufb

ZdIb\zfb ij_"gZagZqgq_ggu_

ijh"Z'm
| Blhlh h[yaZl_evkI\Z | | 2725516 | 2856411 | 761419 |
| Blh]h dZiblZe b h[yaZI_evk‘ | 2836880| 2952351| 844882|
HLQ?L H KH<HDMIGHF >HOH>?

lhdzazl_ev ljbf ] ]
ihe ihe

ljh"he ZxsZyky ~_yl _evghklv

J ZebaZpby 5 617 883 496 420
K_[_klhbfhklv ijhrZgghc ijh"mdpl 6 (604 089) (457 965)
| <Zeh\Zy ijbluev | | 13794 | 38455 |
H[sb_ dhff_jg_kdb_ jZka&hk®din bu 6 (8 740) (17 986)
gZjh™"Z ' m
| Ijb[uev hl ijhrZ° | | 5054 | 20469 |
lihgb_ hi_jZpbhggu_ ~“hoh”u 6 27 051 12 521
ljhgb_ hi_jZpbhggu_ jZkoh”"u 6 (14 493) (17 665)
| Hi_jZpbhggZy ijb[uev | | 17612 | 15325 |
JZkohnrhijhp _glzf 6 (172 553) -
>hoh”u iphp_glzf 6 174 236 64
ljhgb_ \g_j_ZebaZpbhggu_ jZkoh 6 (5) (3 626)
| Ijb[uev “h mieZlu gZeiihZugZ | | 19290 | 11763 |
| JZkoh”u gEeh]mijgquev | 7 ] (3867) | (6 029) |
ljb[uev i_jbh”Z hl ijh~he Zxs_cky 15423 5734

N yl_evghklb

lj_djzsz_fzy ~_yl _evghklv

lib[uev m[ulhd ihke_ gZeh]lh[eh | - -
ij_djzsz_fhc ~_yl_evghklb

QbklZy ijb[uev hlg_lIghlh i_jbh~Z 15 423 5734

\ IThf gbke _

>hey f_gvrbgkl\z - -
| Ijb[uev Zdpbhg_jh\ | | 15 423 5734




H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

HLQ?L H; BAF?G?GBB D:IBL:E:

lhdzZzazl_e Hlghkbfuc gZ dZiblze <k_]h
MkIZ\| J_a_| Ijh- G_jZki}_| Blh]h dzZiblze
guc j\u qg__| "_e_ggZ
dziblz ijbluev
Ilh khklhyghb 10 - - 83 453 83 463 83463
97 3]
QbklZy ijb[u 12 477 12 477 12 477
lh~z
>b\b” _g~u - - -
Ilh khklhyghb 10 - - 95 930 95 940 95 940
gZ 4]
QbklZy ijb[u 15 424 15 424 15 424
ihem]lh” by
]h~Z
>b\b”_g”*u - - -
Ih khklhyghb 10 - - 111 354 111 364 111 364
g Z 0.06.2015 ]
HLQ?L H ><B@7?GBB >?G?7@GUO KJ?>KL<
lhdZazZl_ev AZ i_j\h_| AZ i_j\h_
ihem]h”b ihem]h”b|
2015 1h~Z 2014 1h~Z
Ihkimie_gby » g _"guo kj_"kI\ hl hkgh\g
N yl evghKklb
| Ijb[uev m[ulhd ~h gZeh]lhh[eh _gby | 11 763 19 290
Dhjj_dlIbjh\db ey khihklZ\e_gby ijb[ue
N g_"gufb kj_~kI\Zfb ihemqg_bggghhghic
ANyl _evghklb
:fhjlbazZpby GF: 56 41
:fhjlbazZpby b h[_kp_g_gb_ hkgh\guo kj 633 659
ljhp_glu d ihemqg_gbx (64) (174 236)
JZkoh”u ih kharZgbx j_a_j\Z ih khfgbl | (11 893) (16 501)
"helZf
Hi_jZpbhggZy ijb[uev "h baf_g_gby \ h 495 (170 747)
dZiblZe_
Mf_gvr_gb_ m\_ebqg_gb_ ~_[blhjkdhc 76 112 313023
aZ”he  _gghklb b ij_~hieZlu
Mf _gvr_gb_ m\_ebqg_gb_ ijhgbo |I_dms (92) (131)
Mf _gvr_gb_ m\_ebq_gb -fZah\jdjgéavguo (13 256) (4 569)
azZizZkh\







H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

ljbf_qZgby klj
1 H[sb_iheh’ gbhy«««««««««««a««« « 8
2 Hkgh\gu_ ijbgpbiu ihA]hlh\db nbgZgkhMro[Wl4 KkhkeEedZ g _

hij " e 0gZ

3 Hkgh\gu_ iheh _gby mqg_lghc iheblbdbMkx«d«« ALdeZ"dZ g_
hij_~_el1g9Z

4 Hij_~ _e_gb_ kijZ\_"eb\hc klhbfhklb « «32« « « « « «

5 <UJMQdZ ««aaa LKL LL KL 3

6 >hohMUJZKONhMUCQ&ECLKiiiiiiiiieeeieiiieeeiiiiiiinnnn 33

7 Hleh  _ggu_gZeh]lh\u_ Zdlb\u b h[yaZl 6evkI\Z «««««

8 Hkgh\gu_ Kj_ "KINZcaeaeaaaeaeaqaqc« 8

9 G_fZl_jbZevgu_ ZdIb\U««««««a«a«a«c@

10 NbgZgkh\u_ ZdIb\u bf_xsb_ky \ gZebgdb “ey ijh*Z b«
11 AZIZKUKQ &K KK KKK 2

12 Lhjlh\Zy b ijhgZy dj_"blhjkdZy aZ”he .48ghklv««««

13 > g_gu_ kj_"kI\Z b bo wd\b\Ze glu««®B««««««

14 DZiblZe b j_ a j\U«aeeae@ae&ELEELC 3

15 Lhjlh\Zy b ijhgZy ~ _[blhjkdZy aZ"he _géihk[dL€««X&deZdZ g _
hij_"~_e49Z

16 Kl\yaZggu_ klhjhgu««««eeeweweecccccxcHrb[dZz AZdez”~dZz
g_ hij_~_d_gZz

17 Mkeh\gu_ h[yaZl _evkI\Z b hi_jZpbhgguHijlbkidhb «AkZ2deZ"dZ g _
hij_~_e49Z

18 NbgZgkh\u_ bgkljmf_glu b mijZ\e_gb_ jbidddtb «xAkZdeZ"dZ g _
hij " e 6gZ

19 Kh[ulby ihke hlg_lghc "Zlu««««cc«c«c«dlab{dZ AZdezZ"dZ g_
hij " e 0gZ



H[s_kI\h k h]jZzgbg_gghc hI\_IkI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghk
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

1 H[sb_iheh _gby

>7Z9g9Zy nbgZgkh\Zy hlg_lghklv H[s_kI\Z k h]jZgbqg_gghc
©Jhkbgljm~r2 ~Ze ~ ©Dhfizgby? ih”]hlh\e_gZ \ khhil\blkl\bb |
klzg~zZjlzfb nbgZgkh\hc hlq_lghklb az i_j\h_ ihem]h”b_ ]
ijbgylu_ b ~ ckl\mxsb_\ hlg_Ilghf i _jbh®_ F_""mgZjh~gu_ klZg"”
hlg_lghklb b bgl_jij_IlZpbb Dhfbl_I1Z ih F_""mgZjh"ghfihklZg"Zj
hlig_lghklb ©DFKNH?2 b iheghklvx bf khhI\_Ikl\m_]I

Ilhegh_ nbjf_ggh_ gZbf_gh\Zgb HWwfbkl\dlZ k h]jZgbqg_gghc
hi\_1klI\_gghklvx ©Jhkbgljm~a

khdjZzs _ggh_ nbjf _ggh_gzZbf gh\Zgb_ wfbl glZ HHH ©JBL?

NZIZ \\_"~ _gby * _ckl\mxsbo gZbf_gh\Zgbc

Hkgh\ghc Jhkm~Zjkl\_gguc j_]bkljZpbhgguc ghf_j H=JG

Xjlk
1089847253726.

>Z1Z Thkm~Zjkl\_gghc j_]bkljZpbb bxgy ]

F_klh gZoh ~_gby wfbl_glZz JhkkbckddyINj[MmjjZpby
K\_qghc i_j_mehd ~hf «Bdl : ihf

lhglh\uc Z7j_k -l KIZg[ddj] Z y HHH ©JBL?

B glbnbdZpbhgguc ghf_j gZeh]hieZl _evsbhdZ BGG
DhfiZzgby g_ bf__| nbebZeh\ b ij_"klZ\bl_evkl\

Dh” hkgh\gh]lh hljZzke \h]h gZijZ\e_gby ~_yl_evghklb w
HD<W>

Bgu_ dh”u kh]J]eZzkgh HD<W> ijbk\h_ggu_ wfbl_glm
45.4, 45.3, 74.50, 45.1.

Hkgh\guf gZijzZz\e_gb_f ~ _yl evghklb y\ey Iky \uiheg_gb
fhglZ guo jZ[hl gZ h[t_dlZo bgnjZkljmdImju ~_e_aghc "hjh]b

HHH ©JBL&djmigZy qZklgZy dhfizgby j_ZebamxsZy ijhn_
j_r_gbykh_j_ljzgkihjlghlh ~_e_agh”hjh gh]h \kljbbll_jgbkihjyBbgZ
Jhkkbckdhc N_”™ _jZpbb Dhfizgby h[_ki_qb\z_|I

dhkinejdkgu _
kljhbl_evklpzdbgkljmdpbb h[t_dlh\

ljZgkihjlghc bgnjZkljmdIimju |
hkms_kl\ey | nmgdpbb dZd ih”rgyygeeghZdibjy*ghc hj]ZgbaZpbb

9



H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

Dhfizgby \ijz\_ azZdexqZlv “h]lh\hju ih hkms_kl\e_gbx hj]Z¢
kljhbl _evkl\m j_dhgkljmdpbb b dZiblZevghfm pl#eglgh]lh[t_d
kljhbl_evklI\zZ klhbfhklv dhlhjuo ih h~ghfm “h]lh\hjm g_ ij_
fbeebhgh\ jm[e_c

Ghf_j jZaj_r_gby ebp_gabb beb ~hdmf_glzZ ih"I\_j " "Zxs
AhimkdzZ d hi®r_evguf \b~rZf jZz[hl K\b”_|_evkl\h h "hifmkdebd hij_
\b~rzf jz[hl dhlhju_ hdZau\zZxl \ebygb_ gZ [_ahiZkghkiv h[t_
kljhbl_evkI\Z « -06.

>Z1Z \u”"Zgb jZaj_r_gby ebp_gabb beb ~hdmf_glZ I
ihemq_gb_ “himkdzZ d hI*_evguf \b"Zf jZ[hl ]

Hjl]Zg hjlJZgbaZpby \urZ\rbc khhiI\_Ikl\mxs__ jZaj_r_gb_
Ahimkd d hi~r_evguf \b~rzZf jzZz[hl G_dhff_jg_kdh_ iZjlgy jkl\h Kk
hj]Zzgbazpby ©F_"j ]bhgZevgh_  h[t_“bg_gb_  hj]l]ZgbaZpbc
kljhbl_evkl\z?2

Kihd ~ _ckl\by jZaj_r_gby ebp_gabb beb “himkdZ d hlI™_e
[ _a h]ljZzgbq_gby kjhdZ b |I_jjblhjbb _]h ~_ckl\by

Dhfizgby \ijz\_ azZdexqZlv “h]lh\hju ih hkms_kl\e_gbx hj]Z¢
ihAThlh\d_ ijh_dlghc ~hdmf_glZpbb ”“ey h[t_dlh\ dZiblZevgh’
klhbfhklv dhlhjuo ih hrghfm ~h]lh\hjm g_ ij \urZ _ | iylv fbeebhgh

Ghf_j jZaj_r_gby ebp_gabb beb ~hdmf_glZ ih"I\_j""ZXxs
A"himkdzZ d hi®_evguf \b~Zf jZz[hl K\b”A_I_evkl\h h “htmkdebd hij_
\brzZf jZ[hl dhlhju_ hdzZau\Zxl \ebygb_gZ [_ahiZkghkKiv h[t_
kljhbl_evkI\Z « 3- NZIZ \u”r"Zgb jZaj_r_gby ebp_gabb beb
ih™\ _j°"~Zxs_]lh ihemqg_gb_ ~himkdZzZ d hI®* _evguf \b"Zf jZ[hl

Hjl]Zg hj]J]ZgbaZpby \urZ\rbc khhil\_lkl\mxs__ jZaj_r_gb_
Ahimkd d hl*_evguf \b~rzZf jZ[hl G _dhff_jg_kdh_ izZjlg@yjkl\h Kk
hjlZzgbazZpby ©F_"j_]lbhgZevgh_ h[t_“bg_gb_ hjkdghdZploghdhobl_
ijh_dlbjh\Zgby?

Kjhd ~ _ckl\by jZaj_r_gby ebp_gabb beb "himkdZ d hl”_e
[ _a h]ljZzgbq_gby kjhdZ b |I_jjblhjbb _]h ~_ckl\by

Hkgh\gu_ ijbgpbiu ih~"Thlh\db nbgzZgkh\hc hlg_Ilghklb
ljbez]lz _fZy nbgZgkh\zZy hlg_Ilghklv ih~]lhlh\e_gZ \ k
F_""mgZjh~rgufb klzZg”~ZjlZzfb nbgZgkh\hc hlgq_Ighklb ©FKNH?2

10



H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

ijbgylu_ b ~_ckl\mxsb_ \ hlg_Ilghf i_jbh”_F_""mgZjh~gu_ klzZg"
hlig_lghklb b bgl_jij_IZpbb Dhfbl_|1Z ih F_""mgZjh~rghfihklZg"Zj
hlig_lghklb ©DFKNH?2 b iheghklvx bf khhI\_IklI\m_|I

GZklhysZy nbgzZgkh\zZy hlq_Ilghklv [ueZ ih~]hlh\e_gzZ \
ijbgpbihf hp_gdb ih i_j\hgZqZevghc klhbfhklb aZgumwmkdexq_
nbgzZgkh\uo ZdIb\h\ b h[yazl_evkl\ hljZz " _gguo ih kijz\_"~eb\hc k

Dhfizgby \_~ I mg_I| b ih*]hlZ\eb\Z_ | nbgZgkh\mx hkqg_lghkl
lj_[h\Zgbyfb aZdhgh”Zl_evkI\Z \ h[eZklb [mo]Zel_jkdh]h mq_I1Z
l1Zzd"_ gZ hkgh\_ ijzdlibdb ijbf_gy_fhc \ khhI\_Ikl\mxsbo xjbk”~bd

lj_"klZ\e_ggZy nbgZgkh\Zy hlg_lghklv ih*]hlh\e_gZ gZ
NZgguo [mo]Zel _jkdh]h mqg_|Z DhfiZzgbb

NbgZgkh\Zy hlq_Ilghklv DhfiZzgbb ij _~klz\e _gZ \ lukyqZo jf
djhf_ kemqgzZ_\ ]*_ mdZaZgh bgh_

NmgdpbhgZevghc \Zexlhc DhfiZzgbb y\ey_Iky jm[ev b [hevr
ijhba\h~blky \ jm[eyo LjZgaZdpbb \ *"jm]bo \Zex|ZaoZ dypgadd u\ Z x | k
bghkljZgghc \Zexl| _

ljbgpbiu mqg_lghc iheblbdb bkihevah\Zggu_ ijb ih~]hl
nbgzZgkh\hc hlg_Ilghklb ij_"klZ\e_gu gb _ >Zggu_ ijbgpbi
ihke_~h\Zl_evgh \ hilghr_gbb \k_o i_jbh”h\ ij_"klZ\e_gguo
hlg _lghklb _keb g_ mdZaZgh bgh_

lh~lhlh\dZ gZklhys_c¢c nbgZgkh\hc hlq_lghklb \ khhiI\_Ikl\bb
bkihevah\Zgby hp_ghd b ~“hims_gbc dhlhju_ hdzZaulzZxl \ebyg
nbgzZgkh\hc hlg_Ilghklb kmffu Zdlb\h\ b h[yaZl_evkhkemkeudoguo
hiyazl _evkl\ gZ "ZIm khklZ\e _gby dhgkheb”bjh\Zdghz IZigZgkh'
gZ hljz"Z fu_\ nbgzZgkh\hc hlg_Ighklb "hoh”u b jZkoh”u hlq_Ig

Kh[ulby ihke_ hlg_lghc ~Zlu ijhzZgzZ2bZphihkEAds |1 hiA Z
\dexqgbl_evgh ~Zlu \uimkdZ gZklhys_c nbgzZgkh\hc hlg_Ilghklb

Hkgh\gu_ iheh _gby mqg_lghc iheblbdb

Ilheh” _gby mqg_Ilghc iheblbdb djhf_ baf_g gbc hyrlbxkgguo g
ihke_~h\Zl _evgh \h \k_o hlg_Ilguo i_jbh~Zo ij_"klZ\e_gguo \ gZ
hlg_lghklb b y\eyxlky _“bghihZigzggbflb "ey
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

Baf _g _gby mq_Ilghc iheblbdb
Dhfizghpf gbeZ ke _“mxsb_ ihijz\db d klzZzg”~ZjlzZf b jZatyke
i_j\hgZqzevgh]h ijbfyg\Ajlyy 1h"Z
JZkdjulb_ bgnhjfZpbb h \haf_sZ fhc klhbfhklb g_nbgZg
ihijzZ\db d FKNH ,$6
Ozjzdl_j b \ebygb_ wlbo baf_g_gbc jZkdjulu gb" _

JZkdjulb_ bgnhjfZpbb h \haf_szZ_fhc klhbfhklb “ey g_nbgZgkh\u
< j_amevlzl_ \klmie_gby \ kbem ihijz\hd d FKNH_ ,$6
jZkrbjyez h[t_f jZkdjulbc \ hlghr_gbb \haf_szZ_fhc klhdglthklb \ |
hgzZ g_ hij_~ eyezZkv gZ hkgh\_ kijzZz\_"eb\hc klhbfhiblkaZz bhuqg Il

m[uldb hl h[ _kp_g_gby g_ijbagZ\Zebkyv

BghkljZggzZy \Zexl|Z
Hi_jZpbb \ bghkljZgghc \Zexl_

Hi_jZpbb \ bghkljZzgghc \Zexl_ i_j_kqgblu\zZxlky \ khhl
nmgdpbhgZevgu_ \Zexlu ij_"ijbylbh DBHfiggbb dmjkzZf gz ~ZIu
kh\ _jr_gby wlbo hi_jZpbc

Fhg 1Zjgu_ Zdlb\u b h[yazZl_evkI\Z \ujzZz  _ggu_ \ bghkljzZ
hlg_lgmx ~ZIm i_j_kgblu\Zxlky \ nmgdpbhgZevgmxdmZlemIm ih
A _ckl\mxs_fm gZ khhI\_Ikl\mxsmx hlg_lgmx ~ZIm IHekViglZyvgZy
dmjkh\zZy jZagbpz ih fhg IZjguf klzlvyf ij_~klzZz\ey A mkh[hc
Zfhjlbabjh\Zgghc klhbfhklvx khhl\_Tkl\mxs ¢ kigheb\Zeximgd@bhc
gZqZeh hlg_Ilghlh i_jbh~zZ jzZzkkqblZzgghc ih wnn_dlIb\ldghtic klz\d

ieZl _~_c¢c \ hlg_Ilghf i_jbhr_ b Zfhjlbabjh\Zgghc klhbfhklvx
bghkljZgghc \Zexl|l_ i_j_kgblZgghc ih h[f_gghfm]knjligmigZ]khg
i_jbh~Zz

G_fhg_IlZjgu_ ZdIb\u b h[yazl_evkI\Z \ujZ _ggu_ \ bghklj
hp_gb\zZ_fu_ ih kijz\_"~eb\hc klhbfhklb i_j_kgbkeMgmkky¥Z\erlmgdp
ih h[f_gghfm dmjkm 2~ ckl\mxs_fm gZ ~ZIm hij_"_e bbby kijzZ\
G_fhg_1Zjgu_ kl&hVvtbju_ hp_gb\zZxlky ih i_j\hgZgqZevghc Kklhl]
bghkljZzgghc \Zexl_ i_j_kgblu\zZzxlky ih h[f_gghfm jdmgjkm gZ
khhi\_Ikl\mxs_c¢c hi_jZpbb Dmjkh\u_ jZagbpu \haglbdZxsb _
ijbagzZxlky \ khklZ\_ ijb[ueb beb m[uldZ azZ i_jbhBp a&hbtkjdiexq _c
\hagbdzxl ijb i_j_kqg_l_ “he_\uo bgkljmf_glh\ dezZlkKhpbpbjh\z
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

nbgzZgkh\uo Zdlb\h\ bf_xsboky \ gZebqgbb “ey ijh*Z'b_ b ijba
ijhg_c kh\hdmighc ijb[ueb

Hkgh\gu_ kj_~kI\Z

ljbagZgb_ b hp_gdZz

H[t_dlu hkghkgudkl\ hljz Zxlky ih nzZdlbq_kdhc klhbfhklb a
gZdhie_gguo kmff ZfhjlbaZpbb b m[uldh\ hl h[_kp_g_gby

< nzZdlbg_kdmx klhbfhklv \dexqgZxlky \k_ aZljZluggu ihkj_ "k
k ijbh[j_I_gb_f khhlI\_Ikl\mxs _]h Zdlb\Z < nzZdlbgbkdmx klh
\ha\_”"_gguo ihkljh_gguo kh[klI\_ggufb kbeZfb \dexqZxlky aZlj
ijyfu_ azljZlu gZ hieZlm Ijm”~Z \k_ ~jm]b_ aZlfkazZggihkjk "kl
ijb\_~_gb_f zdlb\h\ \ jZ[hg__ khklhygb_ "ey bkihevah\Zgby
azZljzlu gz "~ _fhglz" b i_j f s gb_ zZdlb\h\ b AAkkHFrghhéb gb_
mgzZkldZz b dzZiblZebabjh\Zggu_ azZljzZlu ih azbfigfl _ghZljZlu
ijhljzffghlh h[_ki_qgq_gby g _jZajulgh k\yaZggh]h k nmdgdpbhgZz
kKhhi\_IklI\mxs_]h h[hjm~Ah\Zgby dZiblizefth&bpmxlikyh\h[hjm~*h\Zgby

?keb h[t_dl hkgh\guo kj_~kI\ khklhbl ba hl* _evguo dhfihg
jZaguc kjhd ihe_agh]h bkihevah\Zgby dZ ~uc ba glaucmqgblu\.
h[t _dl agZgbl_evguc dhfihg gl hkgh\guo kj_~klI\

KmffZ ijbJueb beb m[uldZ hl \u[ulby h[t _dlIZ hkgh\guo kj_ "k
ihkj_~kI\hf kjzZz\g_gby ihklmie_gbc hl _]1h \u[ulby k _]h [ZeZgkl
ijbagZz_lky \-\g dbmgbg_ ih kljhd_ ©ijhqb_ ~“hoh”u?2 beb ©ijhgb_
khklzZz\_ ijb[ueb beb m[uldZ azZ i_jbh~"

Ihke _"mxsb_ aZljZlu

AZljZlu k\yaZggu_ k azZf_ghc qzZklb agZqgbl_evgh]h dh
hkgh\guo kj_"~klI\ m\_ebgb\zZxl [ZeZgkh\mx klhbfhklv wkidBh h[t
\_jhylghklv Thlh qlh Dhrefimggpdy[m”~ msb_ wdhghfbg_kdb_ \u]lh”u Kk
mdZazZgghc gzZklvx yl\ey |ky \ukhdhc b _  klhbfhklvvfh gh g
;ZeZgkh\zZy klhbfhklv azZf_g_gghc qzZklb kiblku\Eslblky j AZdjlZbu d
hlkem b\Zgb_ h[t_dlh\ hkgh\guo kj_~klI\ ijbagZxlky \wkhXIZX_ ijb|
i _jbh~ \ fhf_gl \hagbdgh\ _gby

fhjlbaZpby
H[t _dlu hkgh\guo kj_~kI\ Zfhjlbabjmxlky k fhf_glz dh]’
kfhglbjh\Zgu b Jhlh\u d wdkiemZzZlZpbb H[t_dlu hkgh\guo kj_
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

kKh[kI\_ggufb kbezfb Dhfigghabjmxlky k Ih]lh fhf_glZz dh]*Z jZ[hl
kharZgbx aZzdhgq_gu b hgb ]Jhlih\u d wdkiem2zZlzZp&b | kyhllkchZ\yby
ba nZdlbg_kdhc klhbfhklb Zdlb\Z azZ \uqgq_Ilhf Ihh AdkZIfgkhggkguklh
dhfihg_glu 2zZdlb\z jzkkfzljb\zxlky ih hl*_evghklb b _keb
bkihevah\Zgby dhfihg _glZ hlebqzZ_Iky hl kjhdzZ hij_~1b_ggh]h
wlh]lh ZdIb\Z 1Ih IZdhc dhfihg_gl Zfhjlbabjm_Iky hI~_evgh

DZ ~uc agZqbl _evguc dhfihg_gl h[t_dIZ hkgh\guoykj_ "klI\
ebg_cguf f_Ih~hf gZ ijhly  _gbb h'b”Z_fh]lh kjhdZ _]1h ihe_agh
ihkdhevdm bf_ggh 1Zdhc f_Ih” gzZb[he__ Ihqgh hljz'iZ]hl hkh][_
ihlj _[e_gby [mMm*msbo wdhghfbg_kdbo \ulh? aZdexg_gguo
ZfhjlbazZpbhggu_ hlgbke _gby \dexqgZxlky \ khklzZ\_ijpda®tb beb
:j_g~h\Zggu_  Zdlb\u ih ~h]lh\hjZf nbgZgkh\hc Zj _g”~u Zfhjl
ijhly” _gbb gzZbf _gvr_]Jh ba “\mo kjhdh\ kjhdZz Zj_g”u b k
bkihevah\Zgby ZdIb\h\ aZ bkdexq_gb_f kemqz Bf_ dky*Z m
h[hkgh\ZggZy m\_j gghklv \ Ihf qgqlh d g_c i_j_c™ _1ZijZ\h |
khhi\_Ikl\mxsb_ Zdlb\u \ dhgp_ kjhdZ bo Zj g”u gA f _ev
Zfhjlbabjmxlky

H b”r"Z fu_ kjhdb ihe_agh]h bkihevah\Zgby hkgh\guo kj_~I
kjZ\gbl_evghf i_jbh”Zo [ueb ke_"mxsbfb

ANZgby b khhjm™ _gby 15- e |
FZrbgu b h[hjm~h\Zgb _ 5- e _|
LiZgkihjlgu_ kj_"kI\Z 3- e_l

Ohayckl\_gguc bg\ _glzZjv b ijhgb_ h&ghegu_kj_"klI\Z

F_Ihru ZfhjlbazZpbb kjhdb ihe_agh]h bkihevah\Zgby b hkl
hkgh\guo kj_"kI\ ZgZebabjmxlky ih Kkhklhygbx gZ 9Z "mx
nbgZgkh\h]h 1h*Z b dhjj_dlbjm_Iky \ kemqgZ_ g_h[oh”bfhklb

G _fzZl _jbZevgu_ Zdlb\u
ljhgb_ g_fZl_jbZevgu_ Zdlb\u
ljhgb_ g _fZl_jbZevgu_ Zdlb\u ijbh[j_I _gdu bfDhsfbZgb _ c
dhg_qguc kjhd ihe_agh]lh bkihevah\Zgby hljZz zZxlky ih nzZdlbqg
\ug_Ihf gZdhie_gguo kmff ZfhjlbaZpbb b m[uldh\ hl h[_kp_g_gby

Ilhke _"mxsb_ aZljZlu
Ihke_ _"mxsb_ aZzZljzZlu dZiblZebabjmxlky \ klhbfhdkl®d dhgd
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

lhevdh \ Ihf kemqzZ_ _keb hgb m\_ebgb\zZxl [m7msb_ wdh
aZdexq_ggu_ \ ~"Zgghf ZdIb\_ <k_ ijhgb_ aZljZluhndgexmzy 1Z
kzfhklhyl _evgh kha”Zgguo [j_g”h\ b ]m”*\beeZ ijbagZxlky \ k
m[uldZ aZ i_jbh”~ ih f_j_ \hagbdgh\_gby

:fhjlbaZpby

:fhjlbaZpbhggu_ hlgbke_gby jZkkqgblu\Zxlky gZ hkgh\_
klhbfhklb ZdIb\Z beb bghc aZf_gyxs_c __ \_dbqibga ahbdalgklhf F
wlh]l]h zZdlb\z [Ijbf_gbl _evgh d g _fZl jbZevguf ZdIb\Zf hlebq
ZfhjlbazZpby gZgbkey_ Iky k fhf_glzZ ]hlh\ghlxkibhewld\ZZdbb\ b\
ijbagZ_lky \ khklzZ\_ ijbJueb beb m[uldZ azZ i_jbh™ ebg_cg
ijhly” _gbb khhl\_IklI\mxsbo kjhdh\ bo ihe_agh]h bkihevah\Zgby
lZdhc f_Ih” gzZb[he__ lhggh hljZz Z_| hkh[_gghklb h b~Z_ fh]h ih
wdhghfbg_kdbo \u]l]h® aZdexg_gguo \ khhl\_Ikl\mxsbo ZdIlb\Zo

H brZ _fu_ kjhdb ihe_agh]h bkihevah\Zgby g _fZl_jbZevguo
b kjz\gbl_evghf i_jbh”"Zo [ueb ke_"mxsbfb

AZljZlu gZ jZajzZ[hldb 1- e_|
ljh]jZzffgh_ h[_ki_q_gb_ 1- e_|
Ebp_gabb 1- e. |

< dhgp_ dzZ ~h]h hlg_Ilgh]l]h ]Jh~rzZ f _Ih~u ZfhjlbaZpbb b k
bkihevah\zZgby ZgZebabjmxlky gzZ ij_~f | g_h[oh~bfhidimqglZzo i |
g_h[oh~bfhklb i_j_kfzZljb\Zxlky

Bkke_"h\Zgby b jZajzZ[hldb

AZljZlu gZ bkke_~h\zZl_evkdmx ~_yl_evghklv ij_"~gpygylmx
gh\uo gZmqguo beb | _ogbg_kdbo agZgbc byihgkhiEIghy ijpJagbxl
beb m[uldZ aZ i_jbh”~ \ fhf_gl \hagbdgh\ _gby

> yl_evghklv ih jZajzZ[hld_ ieXddyhg¥Zdb_ beb ijh_dlbjh\Zc
ijhba\h~klI\Z gh\uo beb kms_kI\_ggh mkh\_jr_gkl\h\Zgguo \b”
ijhp_kkh\ AZljZlu gZ jZajZ[hldm dZiblZebabjmxlkykeélewdh \ |
fh gh gZz~_"gh hp_gblv ba”_eb_ beb ijhp_kk y\leyxdhy hidnhs kl\l
b dhff_jg_kdhc Ihg_d aj_gby \ _jhylghklv ihemqg_lgdblyo[itrimsbo
yley |ky \ukhdhc b DBAfi4gb¥ azZ\_jrblv ijhp_kk jZajZ[hldb b bki
beb ijh~Zlv ZdIb\ b h[ez~Z | "hklZlhqgufb j_kmjkZftbjrheyuwlh]h
azljz1zf hlghkylky azljzlu gz fZIl_jbZeu ijyfu_"&zbjgldaideZ gie ZI
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

jZkoh”~u g _ihkj_~kI\_ggh hlghkysb_ky d ih”~]Jhlh\d_ ZzZdlb\zZ d
gZf_qgq_gguo p_eyo b dZiblZebabjh\Zggu_ aZzZljzl@ljZhu agZfZf
jZajZ[hldm ijbagzZxlky \ khklz\_ ijb[ueb beb m[uldZz az i
\hagbdgh\ _gby

DZiblZebabjh\Zggu_  aZzZljzZlu gz jZajZ[hldm hljZ Zxlky i
klhbfhklb aZ \uq_Ihf gZdhie_gguo kmff ZfhjlbaZpbb b m[uldh\ hl

NbgZgkh\u_ bgkljmf_glu

G_ijhba\h”"gu_ nbgzZgkhdu_ Zdlb

D g ijhba\h”*guf nbgzZgkh\uf Zdlb\zZf highkylky bg\_klbpbb \
[mfZz]l]b b ~he]lh\u_ p_ggu_ [mfZ]b Ihjlh\Zy b ijhqzZy ~_[blhjkd
AN g_gu_ kj_"kI\Z b wd\b\Ze_glu ~_g_"guo kj_”"klI\

Dhfizgbyj\hgZgqZevgh ijbagZ | aZcfu az™hé@lhglgdhrhkv Z 1Zd"
A thablu gZ “ZIm bo \u”Zqb \hagbdgh\_gby | _j\hgZgZelvgh ij
nbgZgkh\uo Zdlb\h\ \dexqZy Zdlb\u hij_~ e _ggu_ Ilh\dZIl_]hj
hp_gb\Z _fuo ih kijz\_"eb\hc klhbfhklb k hljz " _gbhklZ\ baf_
ijb[ueb beb m[uldz az i_jbh® hkms_kl\ey |ky gZ ~XIm azd
j_amevlzZl_dhlhjhc PIZfgEgdblky klhjhghc ih “h]Jh\hjm dhlhjuc ij_
kh[hc nbgZgkh\uc bgkljmf_ gl

Dhfizghy djzZsZ | ijbagZgb_ nbgzZgkh\h]lh Zdlb\Z \ Ihl fhf_ ¢
| jy_ I ij_~mkfhlj_ggu_ ~h]lh\hjhf ijZz\Z gZ ihlhdb ~_g_"guo Kkj
nbgZgkh\hfm Zdlb\m eb[h dh]*"Z hgz i_j ~Z_ | Kk\hb ijzZ\z
ij_~“mkfhlj_gguo ~“h]h\hjhf ihlhdh\ ~_g_"guo kj_"kI\ ih wihfm nb
\ j_amevlZl_ hkms_kl\e _gby k® _edb \ dhlhjhc "jm]hkgkkdilhg  i_
\k_ jbkdb b \u]h”~u k\yaZggu_ k ijZ\hf kh[kI\_gghkléhlgp\Zz wlhl
Ex[u_ kmffu ijhp_glh\ ih i_j ~Zgghfm nbgZgkh\hfm Zdlb\m
hklZ\rb_ky m Dhibagdxlky \ dZq_kI\_ hI* _evgh]lh ZdIb\Z beb hJ[y

NbgZgkh\u_ Zdlb\u b h[yaZl_evklI\Z \aZbfhazZgblu\Zxlky b
hlig | nhgZgkh\hf iheh  _gbb_‘elgghlhh Ihevdh Ih]*Z dhhtZ DhfizZzgl
Xjbr"bq_kdb bkihegbfh_ ijZz\h gZ bo \azZbfhazq_&\bkdBfigkghlZ2b[
ih gbf gzZ ghkbgh\_ eb[h j_Zebah\zZlv ZzZdlb\ b ih]Zkblv h
h~rgh\j_f_ggh

DhfiZghhyeZkkbnbpbjm_ | g_ijhba\h~gu_ nbgZgkh\u_ Zdlb\u
dZl _lhjbyf aZcfu b ~ [blhjkdZy aZ”~he _gghklv b xslbg Aykh\u_Z
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

gZebgbb ey ijh~Z b

AZcfu b ~ [blhjkdZy aZ”"he _gghklv

D dzZIl_]hjbb azZcfh\ b ~_[blhjkdhc aZ”he _dhylbkhb_hldghk¥lky
ZdIb\ghf jugd_ nbgzZgkh\u_ Zdlb\u ij_"mkfzZljb\Zkgb Zgheomq gl
beb ih"Zxsboky hij_~_e_gbx iezZl_~_c¢c LzZdb_ ZdIlb\dky jhhgzqgz
kijz\_"~eb\hc klhbfhklb dhlhjzy m\_ebqgb\Z_Iky gzZ kmffm
hlghkysbokknds kl\e _gbx k~» _edb aZzZljzZl Ilhke_ i _j\hgZgZevgh]h
b ~ [blhjkdZy aZ”he  _gghklv hp_gb\zZxlky ih ZfhjlbdbhjEYyZgghc
jZkkgblu\Z Iky k bkihevah\zZgb f f Ih"Z wnn_dlbXgheqgkIlAfdb ij
m[uldh\ hl bo h[_kp_g_gby

< dZl_]lhjbx azZcfh\ b ~ _[blhjkdhc azZ”~he _gghklb [ueb \d
ke "mxsbo dezZkkh\ 1Ihjlh\Zy b ijhqzZy ~ _[blhjkdZy aZ”~he  _ggh
15).

> g_gu_ kj_"kI\Z b bo wd\b\Ze_glu

D " g_"guf kj_"~kI\Zf b bo wd\b\Ze glZf hlghkylkyZ Kk g "gu_
[Zgdh\kdb_ ~_ihablu ~h \hklj_[h\Zgby b \ukhdhebd\b”gu_ |
ih]l]Zr _gby dhlhjuo ijb i_j\hgZqgZevghf ijbagZgbb khklz\ey | Ijb f_

NbgzZgkh\u_ ZdIb\u bf_xsb_ky \ gZebqgbb ey ijh~Z b

NbgzZgkh\u_ Zdlb\u bf_xsb_ky \ gZebqbb 7~ey ijh*Z b ij_"
g_ijhba\h”"gu_ nbgzZgkh\u_ ZdIb\u dhlhju_ gZf_j ggh [mgb hij_~
dZl _]Jhjbx beb dhlhju_g_ [ueb deZkkbnbpbjh\Zgu @b dghubgm be
dZl _]Jhjbc nbgZgkh\uo ZdIb\h\ ljb i_j\hgZqZevghfllb)magzZgbl
hp _gb\zZxlky ih kijz\_"~eb\hc klhbfhklb dhlhjzy m\_ebqgb\Zz
g_ihkj_"~kI\_ggh hlghkysboky d hkms_kl\e_gbx k" _edbhdB&ljzZI It
ijbagZgby hgb hp_gb\zZxlky ih kijz\_"~eb\hc klhbfhkhbetbqdug gb
hl m[uldh\ hl h[ _kp_g_gby b dmjkh\uo jZagbp ih “he fkwf bgkljn
\ gZebgbb ”"ey ijh*Z b ijbagzZxlky \ khklzZ\_ ijhg_c kh\hdmi
ij_""klz\eyxlky \ khklz\_ kh[kI\_ggh]h dZiblZzezZz ih gkg Im j_
kijz\_"eb\hc klhbfhklb < fhf_gl ij_djZs_gby ijbhgBEgihp bg\ kIl
h] _kp_g_gbb gZdhie_ggZy \ khklz\_ kh[kI\_ggh]hbdedibtEZeld &xmff
j_deZkkbnbpbjm_Ilky \ khklZ\ ijb[ueb beb m[uldZz azZz i_jbh® G_
bgkljmf_glu kijzZ\_"eb\mx klhbfhklv dhlhjuo gZ”~_"gh hij_"_ el
hljz Zxlky ih nzZdlbg_kdhc klhbfhklb
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

G _ijhba\h?gu_ nbgZgkh\u_ h[yazZl_evklI\Zz

DhfiZgbyWeZkkbnbpbjm_| g_ijhba\h?gu_ nbgZgkh\u_ hfye
dZl _]lhjbx ijhgbo nbgZgkh\uo h[yaZzZl _evkl\ LZdb_ nbjgZgkh\u_
i_j\hgzZqzZevghf ijbagZgbb hp_gb\zZxlky ih kijz\_"~ef\Hbf klhbft
g_ihkj_"~kI\_ggh hlghlkksboklyl\eé gbx k* _edb azljzl Ihke_ i_j\hg
ijbagZgby wilb nbgZgkh\u_ h[yaZl_evkI\Z hp_gb\ZxlkihbhhEfhjlba
k bkihevah\zgb_f f_Ih~Z wnn_dlb\ghc klz\db iijhejZslZ | Dhfi
ijbagZgb_ nbgzZgkh\h]h h[yazl_evkIi\z \ [|hl fhf_gl dh]*Z ij
Zggmebjmxlky _ h[yaZgghklb ih khhlI\_Ikl\mxs_fmkjphdhblojm b
N ckl\by

D ijhgbf nbgZgkh\uf h[yazl _evklI\zZf hlghkylky dj_“blu b az
h\_j~jZnlu b dj_"blhjkdzZy aZ”~he  _gghklv ih Ihjlh\uf b bguf hi_jZ

;Zgdh\kdb_ h\_j*jZnlu ih”e_"Zsb_ ih]Zr_gbx ih i_j\hfm |j_]
bbkihevam_ fu_ DhfizghfdZo h[s_c kljZl_]Jbb mijzZ\e_gby ~ g
kj_~kI\Zfb \dexqzZxlky \ khklz\ ~ g _"guo kj_"“kI\ b bo wd\b\Z
ih~Alhlh\db hlgq‘\bZ gbb ~_g_"guo kj_"klI\

AZiZku

AZiZku hljz zZxlky ih gzZbf _gvr_c ba "“\mo \_ebqgbg
k [_klhbfhklb b gbklhc klhbfhklb \hafh ghc ijh*Z b

K _[_klhbfhklv \dexqzZ_ | ijyfu_ fzZl _jbZevgu_ aZzZljzZlu 1zZfh"
klhbfhklv 1ljZzgkihjlbjh\db b -jERmmbggluo jZ[hl Z 1zd" _
ijbf_gbfh jZkoh”u gZ hieZlm |Ijm~Z b khhlI\_Ikl\mxsmx ~h
ijhba\h~klI\_gguo jZzkoh”~h\ ihlj_[h\Z\rboky ey "hklZ\db aZiZkh)
khhi\_lklI\mxs__  khkkhygklhbfhklv mjZgh\hc ijh~mdpbb b 1Ih\Z
kibkZgbb nhjfbjm_Ilky ih izZjlbyf k_[_klhbfhkdvihijhjdpmgebaziZkh)
kj_~g_\a\_r _gghc klhbfhklb

Qbklzy klhbfhklv \hafh ghc ijh*Z b ij_~klZ\ey | kh[hc ij
jZkg_lgmx p_gm ijh~Z b h[t_dlZ aZizkh\ \ oh”_ h[ugghc ohaycl|
ij_™ijbylby aZ \uq_I|hf jZkq_lguo aZljZl gZ azZ\_jrigbwlhémheg ¢
hit_dIim b _Jh ijh*zZ" _

j_g™h\Zggu_ Zdlb\u
>h]h\hju Zj_g”u ih mkeh\byf dhlhjugEfiZghdy k_[y ih
kms_kI\m \k_ jbkdb b \u]h”u k\yazZggu_ k ijz\hf kbhjmkklkgghklb
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

dzZd “h]h\hju nbgZgkh\hc Zj_g”~u Ijb i_j\hgZgZevghf ijbagZgbb
hp_gb\Z _Iky \ kmff_ jzZ\ghc gZbf_gvr_c ba _]h kijz\_"eb)\
ijb\_~ gghc "bkdhglbjh\Zgghc kilhbfhklb fbgbfZevguo Zj g
<ihke_"kl\bb wlhl zZdlb\ mgblu\Z_Iky \ khhI\_Ikl\bbc k mq_
ijbf _gbfhc d Zdlb\zZf ih"h[gh]h deZkkZ

l[jhgb_ ~h]lh\hju Zj_g”u deZkkbnbpbjmxlky dzZd hi_jZpbhi
khhi\_ITkl\mxsb_ Zj g”h\Zggu_ Zdlb\u g_ ijbagZxlky \ldhlgkheb?”
nbgZgkh\hf iheh” _gbb.DhfiZgbb

H[_kp_g_gb_

G _ijhba\h*gu_ nbgZgkh\u_ Zdlb\u

lh khklhygbx gZ dZ "mx hlg_Igmx ~ZIm nbgZgkh\ud ZdlIb\
dzZl_]lhjbb nbgzZgkh\uo bgkljmf_glh\ hp_gb\zZ_fuo ih Kkijz\_"e
baf_g _gby dhlhjhc hljZz zZxlky \ khklzZ\_ ijb[ueb Hteb gbl\Z dlikyaZ |
gz ij_~f_ | gZebgby h[t_dlb\guo k\b” | _evkl\ _]Jh \hafh gh]
NbgzZgkh\uc Zdlb\ y\ey |Iky h[_kp_gb\rbfky _keb kms_Kkl\n
k\b" | _evkI\Z Ihlh qlh ihke_ i_j\hgZqZevgh]h ijbagzZgby Zdlb\Zz
ih\e _dr__ m[ulhd b qglh wlh kh[ulb_ hdZaZeh g _]ZIlb\gh_ \eb
\_ebgbgm [m”"msbo ihlhdh\ ~ g "guo kj_"kI\ hl "Zggh]h Zdlb\Zz
fh gh gz~_"gh hp_gblv

D h[t_dIb\guf k\b~_|_evklI\Zf h[_kp_g_gby nbgZgkh\luo Zc
"he \u_ p_ggu_ [mfzZ]b fh]lml hlghkblvky g_ieZl_"b _beb bg
"he gbdzZfb k\hbo h[yaZgghkl_ ¢ j_kljmdIimjbazZpby aB "lg& gghk
mkeh\byo dhlhju_ \ bghf kem§Z DhfiggdkfZljb\Zebkv [u ijbag
\hafh 'gh]lh [ZgdjhlkI\Z ~"he gbdZ beb wfbl_glZ g_]Zlb\gu_ ba
iezl _~_c¢c azZ_fsbdh\ beb wfbl_glh\ \ khklzZ\_ DhfiZgddhbbywdhgh
dhlhju_ dhjj_ebjmxl k »_nhelZfb beb bkg_agh\_gb_ Zedphgh]lh j
p_gghc [mfzZ]b Djhf_ Ih]lh ijbbgdbkllephgb Y *he_\u_ p_ggu_ [m
h{t_dlb\guf k\b~_|_evklI\hf h[_kp_g_gby 1Zdhc bgdbklbpbb_y\ey
beb ijh~"he bl_evgh_ kgb _gb_ __ kijz\_"eb\hc klhbktiktb gb"
klhbfhklb

AZcfu b ~ _[blhjkdZy aZ”"he  _gghklv
ljbagZdb k\bN 1 _evkl\mxsb_  h[ h[_kp_g_gbb azZcfh\
aZ”"he _gghklb Dpfkx§bhib\Zz | dZd gZ mjh\g_ hl*_evguo ZdIlb\
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i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

mjh\g_ ihjln_ey :dlb\u \_ebqbgZ dzZ ~h]h ba Hhlihgugohklbhylh]
yley_|ky agZqbl_evghc hp_gb\Zxlky gz ij_~f_| h[_«kipf g_gby
ihjyrd < Ihf kemgZ_ _keb \uykgy |ky qlh ijh\_jbdgevgih hI™
klzlvb azZcfh\ b ~ [blhjkdhc aZ”he _gghklb g_ y\leyxlky h[_
h[t_~bgyxl \ ihjln_ev ~ey ijh\_jdb gZ ij_~f_|I h[_kp_g_gby dhlh
gh s g_ azZnbdkbjh\zZgh KIlZlvb azZcfh\ b ~ [blhebkdibgZaZ"hg
dhlhjuo g_ y\ey I|Iky 1ih hI® _evghklb agzZqgbl _evghc hp_gb\.
hf _kp_g_gby \ kh\hdmighklb iml_f h[t _~“bg_gby \Zé¢hhhb_ev |_
AN [blhjkdhc az”he  _gghklb dhlhju_ bf_xI koh?*gu_ oZjzZdl_jbklb¢

ljb hp_gd_ nzdlh\ k\b”_I_evkl\mxsbo h[ h[_ZpZgbabjm Dhfi
bklhjbg_kdb_ ~Zggu_ \ hlghr_gbb kl_i_gb \_jhylphklls 'ghmnhélZz
kmff ihg _k_gguo m[uldh\ kdhjj_dlbjh\Zggu_ k mqg_Ilhf\ km 7~ ¢
hlghr_gbb |I_dmsbo wdhghfbg_kdbo b dj_"blguo nrkkjudc \
nZdlbg_kdb_ m[uldb \hafh'gh hdZ mlky [hevr_ beb f_gvr_ |_o
[u h"br"ZIv bkoh”y ba bklhjbg_kdbo | _g”~ _gpbc

< hlghr_gbb nbgZgkh\h]l]h Zdlb\Zz mgblu\Z_fhlh ih Zfh
klhbfhklb kmffZ m[uldZ hl h[_kp_g_gby jZkkgBlufhZ ~Nky dZ
[Zezgkh\hc klhbfhklvx Zdlb\Z b ijb\_~_gghc klhbfhkdex h b~
ihlhdh\ ~_g_"guo kj_"kI\ ~bkdhglbjh\Zgguo ih i_j\h&kZ2g¥evghc \
ijhp_glZ wlh]h ZdIb\Z MJ[uldb ijbagZxlky \ khklzZ\_ ijbhueb beb
hljz zZxlky gZ kg_|_ hp_ghggh]h j_a _j\Z \_ebqgbgklHihfiinkhh \uq
A _[blhjkdhc az”~he  _gghklb ljhp_glu g9gZ h[_kp_gb\rbcky zd
gZgbkeylvky < kemqgqZ_ gZklebih githkedZohixh ]h kh[ulby dhll
ijb\h~bl d mf_gvr_gbx \_ebgbgu m[uldZ hl h[_kp_g_doZy \hkkl
jiZg__ hlg_k _ggZy gZ mfulhd hl h[_kp_g_gby hljzeB m{uidEhklZ
azZ i_jbhn~

NbgZgkh\u_ ZdIb\u bf _xsb_ky \ gZebqgbb ~ey ijh*Z b

M[uldb hl h[_kp_g_gby nbgZgkh\uo Zdlb\h\ deZkkblnbpbjh\
bf xsboky \ gZebgbb ”"ey ijh*Z'b ijbagzZxlky ihkj_~kV\hf i_j_
ijb[ueb beb m[uldZz az i_jbh” IThc kmffu gZdhie_ggh]h m[uld
ijbagz\Zeky \ khklz\_ ijhg_c kh\hdmighc ijbJueb b ij_"KklIZ\
baf_g_gbc kijz\_"eb\hc klhbfhklb '\ khklz\_  kh[kI\_ggh]h
gZdhie_gguc mf[ulhd hl h[_kp_g_gby bkdexqgZ_ fuc bghd&hklZ\Z
ijb[ueb b \dexqgZ_ fuc \ khklZ\ ijb[ueb beb m[uldZ azZ i_jbh”" ij_
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jZagbpm f_"~m klhbfhklvx ijbh[j_I_gby khhI\_Iklgmbhd i &&llb\z
hkgh\ghc kmffu b gZgbke_gghc ZfhjlbaZpbb b _JhlHbfimkdvx kijZ
aZ \ugq_I|hf \k_o m[uldh\ hl h[_kp_g_gby jZg_ _ ijbadZbgho \ k
m[uldZ aZ i_jbh~ Baf_g _gby gZgbke _gguo j_a_j\h\gumo® h[_Kk|
baf_g_gb_f \j_f gghc klhbfhklb hljz Zxlky dZd*"weh”fhygl 2ktred_gl
\ihke_~kl\bb kijz\_"eb\zZy klhbfhklv h[_kp_gb\r_cky “he]lh\hc
deZkkbnbpbjh\Zgghc \ dZl_]hjbx bf_xsboky \ gZebgbb Btey ijh
"Zggh_  m\_ebqg_gb_ fh'gh h[t_dlb\gh hdgbkib kd[uldZXdhfm
ijhbahr_~r_fm ihke_ ijbagZgby m[uldZ hl h[_kp_g_gby Ih kib
kmffzZ \hkklzZzgzZ\eb\Z Iky ijb wlhf \hkklZzgzZ\eb\Z \fxkhkk#m\ffz ijl
ijb[ueb beb m[uldZz azZ i_jbh~ HrgZdh ex[h_ ihke_"mxs_
kijz\_~eb\hc klhbfhklb h[_kp_gb\r_cky "he_\hc p_gghchenfzZ]b «
\ dZl_]lhjbx bf_xsboky \ gZebqgbb "ey ijh*Z'b ijbagz_Ilky \
khihdmighc ijbJ[ueb

H[t _dlu bg\_klbpbc mqgblu\Zz_fuo f_Ih~*hf "he_\h]h mqgZklby

H[ _kp_g_gb_ \ highr_gbb bg\_klbpbc mqgblu\Z_fuoyf_Ih~hf
hp_gb\zZxlky iml_f kjzZ\g_gby \haf_sZ fhc klhbfhk[&ZelZg\k k@ bk
klhbfhklb M[ulhd hl h[_kp_g_gby ijbagZ_Ilky \ khklZ\b ijb[ue
ih~e_ "bl \hkklZgh\e _gbx \ kemqgZ_[eZ]hijbylguo bafam_ b \ hp
ijb hij_~_e_gbb \haf_szZ_fhc klhbfhklb

G _nbgZgkh\u_ Zdlb\u

;ZeZgkh\zZzy klhbfhklv g_nbgZgkh\uo Zdlb\h\ DhifAKgblb hleb
hleh” gguo gZeh]h\uo Zdlb\h\ ZgZebabjm _ |ky gZ dZ “mx
\uy\e _gby ijbagZdh\ bo \hafh'gh]h h[_kp_g_gby |Ijb \gZebqgbtk
jZkkgblu\z Iky \haf_szZ fZy \ _ebgbgZ khhl\_Ikl\mxsghto ZdlIb\
]Jm~\beez b |_o g_fzZl_jbZevguo Zdlb\h\ dhlhju_ bf_xI g_hi
ihe _agh]h bkihevah\Zgby beb _s_ g_ Jhlh\u d bkihevag¥Zgbx \
jZkkgblu\zZ _Iky dZ ~uc 1h” \ h~rgh b Ih ~_ \j_fy MJulhdkhI\h[_kp_
Ihf kemqgqZ_ _keb [ZeZgkh\Zy klhbfhklv ZdIb\Zfnbeb"tkdhpu [kI\
] g jbjmxs_c¢c ~_g_"gu_ Kkj_"klI\z 2?2=>K hdZau\lZ _Iky \ur_ ]
\haf _sZ fhc \_ebqbgu

<haf_sz_fzZy \_ebqgbgZ ZdIb\zZ beb ?=>K ij_~klzZ\ey_I1 kh[h
"\mo \_ebgbg p_gghklb bkihevah\Zgby wlh]h Zdlb\Z wlhc
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kijz\_~eb\hc klhbfhklb az \uq_Ihf azljzl gz ijh*zZghklbljb jZ
bkihevah\Zgby h ' b”Z _fu_ \ [m"ms_f ihlhdb *_g_"guo*kjbo6kl\ ~b
ijb\_~_gghc klhbfhklb k bkihevah\Zgb_f “hgZeh]h\hc klzZ\db
hljz"Zxs_c¢ |_dmsmx jughggmx hp_gdm \ebygby baf ]Jg kgby k
| g _gb_f \j_f_gb b jbkdb ki_pbnbqggu_ "ey ~"Zgghdh @Zdeéb\Z be
ijh\_~_gby ijh\_jdb gz ij_~f_| h[_kp_g_gby gzZdlth\junl dfullhju _
ijh\ _j_gu ih hI”~_evghklb h[t_~bgyxlky \ gzZbf_gvrmxjhjaniim \
] g _jbjm_Iky ijblhd ~ g _"guo kj_~kI\ \ j _amevlZI|l_ijhgtbey Zxs ]l
khhi\_lklI\mxsbo Zdlb\h\ b wlhl ijblhd ih [hevi_bl qgzklthdg az
A g_"guo kj_"kI\ ]_g_jbjm_fh]lh ~jm]bfb ZdIb\Zfb beb ?=>K
Ahklb]lZ _Iky khhiI\_Ikl\b_ djbl_jbyf fZdkbfZevghc \_bdbggh§m jZ\c
k ]f _glm ”"ey p_e_c ijh\_~ gby ijh\_jdb gzZ ij_~f_ | h[_kp_g_ghby
gZdhlhju_ [ue jZkij]Mm™bge h[t_~bgyxlky 1Zdbf h[jZahf qlh[u
gdj_~f_|I h[_kp_g_gby ijh\h”"bezZzkv gZ kzfhf gb 'g_f mjh\g_ gZ
dhgljhebjm _|ky “ey p_e_c \gmlj_gg_c hlg_Ilghklb =nmbebd ijbh
h[t_"bg_gbx [bag_kzZ jzZkij_"_ey_ IRg>3Z Dhifhzgbbdzd h b~z _|
\ub]jzx!l hl wnn_dlZ kbg_jlbb ijb I1Zdhf h[t_~bg_gbb [bag_kZ

H{sb_ dhjihjzlb\gu_ Zdlb\ugDhlfiggpdhmx|l g_azZ\bkbfu_ ihll
A g_"guo kj_"kI\ b bfb ihevamxlky [he__ h~ghc ?=>K Klhbfhk
Zdlb\z jzkij_~_ey_lky f_""m ?=ethgpgZzadfhac b ihke_"h\Zl_e
hkgh\_ b _]1h ijh\_jdzZ gZ ij_~f_|I h[_kp_g_gby hkmsjhiZgpylky \
lhc ?=>Kdlglhjmx [ue jZkij_~ e _g “Zgguc dhjihjZlb\guc Zdlb\

M[uldb hl h[_kp_g_gby ijbagZxlky \ khklz\_ ijb[ueb beb m
M[uldb hl h[_kp_g_gby ?=>K kgZqZeZ hlghkylky gzhmffhilgbr gb _
]m™M\beezZ jZkij_"N Z gkdIR _TkI\mxsmx ?=>K beb ]jmiim ?=>K
ijhihjpbhgZevgh gZ mf_gvr_gb_ [ZeZgkh\hc klIhbfhiZdb wihbdo Zc
?=>K DhfizZ3ydbbK

Kmffu kibkZggu_gZ m[ulhd hl h[_kp_g_gby |Jm*\beezZ g_\
hlghr_gbb ijhgbo Zdlb\h\ gZ dZ "mx hlg_Igmx ~ZIm hjhbo*blky .
h[ _kp_g_gby ijbagZggh]h \ h*rghf ba ijhreuo i_jbh”h\ k p_evx \
lhlh  glh \_ebgbgm wlh]h m[uldZ ke_~m_| mf_gwrblikebém dlh
ijbagz\zlv Kmffu kibkZggu_ gZ m[uldb hl h[_kp_w \gblyf \hkkl
kemqZ_ _keb baf_gyxlky nZdlhju hp_gdb bkihevah\Zgg
khhi\_ITkl\mxs_c¢ \haf_szZ_ fhc \_ebqbgu MJ[ulhd hl h[_ky_g_gby
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lhevdh \ ij_~ eZo kmffu iha\lheyxs_c¢ \hkklZgh\blv klhbfhklv
[ZeZgkh\hc klhbfhklb \ dhlhjhc hgb hljZz Zebkv [u aZ \uqgq_Ihf
ZfhjlbazZpbb _keb [u g_ [ue ijbagZg m[ulhd hl h[_kp_g_gby

<hagZ]jzZz ™~ _gby jZ[hlgbdZf

leZzgu k mklZzgh\e _ggufb \aghkZfb

lezghf k mklZgh\e _ggufb \aghkzZfb kqblZ _|ky iezZzg 2dhagZ]jZ
ih hdhggzZgbb Ijm~h\hc ~_yl _evghklb gZ ij_"ijbylbb ih mk
ij_"ijbylb_ hkms_kl\ey_ | nbdkbjh\Zggu_ \aghku \ hI*_evgmx
nhg” b g_ g _kelbfZzdkhb "bg kellbdh[mkeh\e _gguo keh b\r_cky ijZc
hiyazl_evkl\ ih miezZl_"~hihegbl_evguo kmff

HlyazZl_evkI\Z ih hkms_kl\e_gbx \aghkh\ \ nhg”u q_j_a dh
i_gkbhggu_ ieZgu k mklZgh\e_ggufb \aghkZhkm?Zjkf\_cpbgkuec_
i_gkbhgguc nhg” JN ijbagzZxlky \ dzZzq_klI\_jZkoh”~h\ ih \hagZ]jZz
\ khklzZ\_ ijb[ueb beb m[uldZz azZz |I_ i_jbh”~u \ dhlhjuo jZ[hl
khhi\_Tkl\mxsb_ mkem]b Kmffu \aghkh\ mieZqglkygdZdz¥AdBhf ij
| o kemgZyo dh]”Z ij_"ijbyllgZ hhafl sjH\h_ mieZqg_gguo bf \aghl
gZ kgb  _gb_ jzZzaf_ jZ [m"msbo iezZl "~ ¢ ih \aghkZfuKmififu dhl
\g k_gu \ kg | iezgh\ k mklzZzgh\e _ggufb \aghkzZfb ih ijhr_kI\
f kyp_\ ihke_ hdhgqgzZgby hlq_Idhllmjhf jji{hZgb\db hdZau\lZxl mke
"bkdhglbjmxllkg Nib\_~_gghc klhbfhklb

leZgu k mklZgh\e_ggufb \uieZlZfb

leZg k mklzZzgh\e _ggufb \uiezZlzfb ij_"~klZ\ey | kh[hc ieZg
jZ[hlgbdZf ih hdhgqZgbb bo Ijm~h\hc ~_yl evghkihpgwZ hil_"ijb:
ieZgZ k mklZgh\e _ggufb \aghketdgbg®B HphyazZl evkI\Z \DhfizZgl
hlghr_gbb i_gkbhgguo ieZgh\ k mklZgh\e_ggufb \vielPNZéb gz kkq
ih dZz"2"hfm ieZgm iml_f hp_gdb kmff [m"msbo \uie[hllgbj&ih gz
azZjZ[hlZeb \ I _dms_f b ijhreuo i_jbh”Zo Hij_~ e _ggu_ 1Zdbf
A"bkdhglbjmxlky ~h bo ijb\_~ gghc \_ebgbgu b ijbhivfiihklig ijba
mkem] ijhreuo i_jbh~h\ b kijz\_"eb\Zy klhbfhklv ex[ubkyZdlb\h\
< dzZq_KkI\_ klz\db “bkdhglbjh\Zgby h[yaZzZl_evkl\ bikkigbkbumgZky |j
dhg_p hlg_Ilgh]h i_jbh”Z Jhkm~”Zjkl\_gguo hl[eb]Zpbc kjhd i
ijb[ebabl_evgh jz\_g kjhdm 2~ _ckl\by khhlI\_IklI\mxsbolobbh[yazZl
dhlhju_ \ujz" _gu \ lhc ~_ \Zexl_ \ dhlhjhc h'b”Z_Iky \
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\hagZzZ]jz ~_gbc

>Zggu_ jZkg_lu ijhba\h”ylky _ " _lh”gh d\Zebnbpbjh\Zgg
ijbf_gyxsbf f _Ih” ijh]jghabjm_fhc mkeh\ghc _“bgbpu Dh]lnrz
ijh\_~ gguo jZkq_Ih\ ihemqgZ_ |ky \u]l]h”Z ”"ey DhfiZzgbb \ _ebq
ZdIb\Z h]jZzgbgb\zZ-bkly]gf Keéh  _gby \k_o g_ijbagZgguo kmff hlgl
klhbfhklb mkem] ijhreuo i_jbh”~h\ b ijb\_~_gghc ~"bkdhglbjh\z
wdhghfbg_kdbo \ulh” Ahklmiguo \ nhjf_ [m~”ms_]h \ha\jZ
khhi\_Ikl\mxs _]h ieZgZ eb[h \ nhjf_ kgb _gby kmff [m"msbo \&
ljb jZkq_I_ ijb\_~_gghc "bkdhglbjh\Zgghc \_ebgbgu wdhgl
mgblu\zZxlky \k_ 1j [h\Zgby ih h[_ki_qgq_gbx fbgbfkehdhgblkmffu
ijbf_gbfu_ d ex[hfm ba ieZgh\ DhfiZzgbb WdhghfbgkykdzZy \
"hklmighc DhfiZzgbb _kebhDHfiZghyZebah\zZlv \ | _q _gb_ kjhdz
khhi\_lkl\mxs_]h ieZgZ beb ijb hkms_kl\le _gbb hdhfggzZl_ev
hiyazZl_evklI\Zf ieZgZ

| j_hp_gdb qgbklh]h h[yazZl_evklI\Z ieZgZ k mklZgh\e_ g
\dexgZxsb_ ZdImZjgu_ ijb[ueb b m[uldb “hoh” gZ Zgdbfu ieZg
ijhp_glh\ b wnn_dl ijbf_g_gby ij_~_evghc \_ebqgbgu Zdlb\h\
ijhp_glh\ ijb bo gZebgbb ijbagzZzxlky g_f_"e_gd&kh\hdaehikgEZ)h ijf
"hoh”Bhfizghwyij_~_ey_| gbklmx \_ebgbgm ijhp_glguo jZkoh”h\
gbklh_  h[yaZzZl_evkl\h Zdlb\ ieZzgZ azZ i_jbhn iml_f ijbf
"bkdhglbjh\Zgby bkihevam_fhc “ey hp_gdb h[yaZl gaMll\Z ieZ
\uiezZlzZfb gZ gZgZeh JTh~h\h]h i_jbh”Z d qgbklhfm hy[ZazZ vehkl\m
AZIm k mqg_lhkelilzded g gbc gbklh]lh h[yazl_evkI\zZ ZzZdlb\Z ieZ
j_amevlZl_ \aghkh\ b \uieZl Qbklzy \ _ebgbgZ ijhp_glh\ Db
hlghkysb _ky d ieZgZf k mklZgh\e_ggufb \uieZlZYb ijippaglZxlky
beb m[uldz

< kemqgZ_ baf_g_gby \uiezl \ jzZfdZo iezZgZ bbbdr_]1h k_d
baf _g _gb_ \ \uvieZlZo hlghkys_ _ky d mkem]Zf ijhreuoeb_jbh”"h)
m[ulhd hl k_d\_kljZ ijbagzZxlky g _f ~e_ggh \ khklzhfidgpyeb be
ijbagZ _| ijb[uev beb m[ulhd hl jZzkq_1Z ih h[yazZl_ _evEKdflieZgZ
ijhbkoh”bl

ljhgb_ ~“he]lhkjhggu_ \hagZ]jZz ~_gby jZ[hlgbdZzf
G _Ith_ebgbgz h[yaZzZl_evkl\Zz \Dhhilgdgbbgbb ~he]lhkjhqgguo
\hagZ]jzZz "~ _gbc jZ[hlgbdZzf hlebgguo hl \uieZl ih i_g&VWeygduf iez
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

kh[hc kmffm [m”msbo \hagZzZ]jz '~ _gbc ijz\h gZ dhlhju_ jZ[hlc
| dms_f b ijhreuo i_jbh”"Zo WIb [m"msb_ \hagZ]jZzk*"pgbyx*bkdtl
hij_ ~ e gby bo ijb\_"~ gghc \_ebqgbgu ijb wlhf kijZ\_"eb\Zy
hlghkysboky d gbf Zdlb\h\ \uqgblZ _ Iky < dZqg_kI\gbklz\db
hiyazZl_evkl\ bkihevam_lky jughqggZy "hoh”~ghklv gZ dhg_p
]hkm~ZjklI\_gguo hl[eb]Zpbc kjhd ih]Zr_gby dhlhjuo ijb[ebabl_
A _ckl\by khhlI\_IlklI\mxsbo h[yazl_ebkidhDhéiZdlbhz  _gu \ lhc ~_
\Zexl_ \ dhlhjhc h ' b”~Z Iky \uieZlZ wlbo \hagZ]jZz ~_gbc JZkq
bkihevah\zZgb_f f_Ih”Z ijh]ljghabjm_fhc mkeh\ghc _~bgbpu E
ijb[ueb beb m[uldb ijbagzxlky \ khklzZ\_ ijb[ueb beb m[uldzZ :
dhlhjhf hgb \hagbdzZxl

Djzldhkjhqgu_ \hagZ]jZz ~ _gby

ljb hij_~ e _gbb \ _ebqgbgu h[yazZl_evkI\Z \ hlghr_gbb
\hagz]jz ' ~_gbc jzZ[hlgbdzf ~bkdhglbjh\Zgb_ g_ ijbrhixgy |Iky b
jZkoh”u ijbagzZxlky ih f_j_ hdzZazZgby mkem] jZ[hlgbfdZfb <
h"brZ fuo d \uiezl_ \ jzfdZo djzZldhkjhggh]h ieZgZ \wikk&€bu ~ g
mqgZklbiybfueb ijbagZ |ky h[yazZl _evkl\h _kkbv ramBhkilX gitxls
xjb~rbgq_kdh_ eb[h h[mkeh\le _ggh_ keh b\r_cky ijZdlbdhc h[yaZl
khhi\_lkl\mxs_c kmffu \hagbdr__ \ j_ameviIZI[hilg8dZZlyby mk
ijhrehf b \_ebgbgm wlh]h h[yazl _evklI\Z fh 'gh gZ~_"gh hp_gblv

J _a_j\u
J _a_j\ijbagZ_I|ky \ Ihf kemqgZ_ _keblh jkamélwyz\ ijHdzahf]h

mDhfiZghhagbdeh ijZ\h\h_ beb dhgkljmdlb\gh_ h[yaZzZl_evkl\h \
fh gh gz~ _"gh hp_gblv b kms_kI\m_| \ukhdZy \_jhykghtkiilhdh]h
wdhghfbg_kdbo \u]h® "ey mj_]Jmebjh\Zgby ~Zggh]h h[yaZl_evk
hij_~ ey Iky iml_f “~bkdhglbjh\Zgby h b”Z _ fuo ihlhdh\ ~_g_
"hgZeh]lh\hc klz\d_ dhlhjzZzy hljz"Z | | _dmsb_ jughgqgu_ hp_gd
klhbfhklb ~ g ] k I_qg_gb_f \j_f gb b jbkdh\ ijblkreskbnmZggh
Kmffu hljzZz Zxsb_ ©\uk\h[h " _gb_ ~"bkdhglzZ?2 ijbagdkilkyud dzZq._
jZkoh”h\

J a_j\ ih \u\h”m ba wdkiemzZlZpbb hkgh\guo kj_~klI\ <W
< _ebqgbgZ h[yazl_evklI\Z ih \u\h”m ba wdkiemZzZI|IZydb h[t_d
\hagbdzZ_ | ijb _]h i_j\hgZqZevghf ijbagZgbb \dexqzb lky \
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

Zfhjlbabjm _Iky gZ ijhly’ _gbb kjhdZ _]1h ihe_agh]h bkihevah\Zgl
glh b kzf ZdlIb\

Hl{yazZl _evkl\h ih \u\h”m ba wdkiemZI|Zpbb jZzkkqBluud |Iky g
azZljzZl gz ebd\b”"Zpbx khhjm  _gbc b h[hjm”~h\Zgbpf\lgghdmsbc
jZkg_lghc klhbfhklb ~_fhglZz Z b ebd\b”Zpbb khhlI\_IklI\mxsbo h[t

>Zggu_ j_a_j\u i_j_kfzljb\zZxlky ih khklhygbx gZ dhg_p dZ
i _jbh~Z ijb baf_g_gbb hp_ghd [m"msbo ~_g_ "guo ihlhwdh\ gZ
ebd\b”r"Zpbb h[t_dIZ beb klzZz\db “bkdhglbjh\Zgby IBatkd\Zgby \
\hagbdrb_ ih mdzZazZgguf ijbgbgzf \dexqgZxlky \ ktkb¥akliybhkgh)
wlhf klhbfhklv hkgh\gh]h kj_~kI\Z g_ fh _| [ulv hljbpZl_evg
ij_\ukblv \haf_sZ fmx klhbfhklv hkgh\gh]h kj_~kI\Z
J a j\ gZ j _dmevlb\Zpbx gZjmr_gguo a_f ev b | Z[beblZphb:
| _jjblhjbc JAL

DhfiZzghyagZ | j_a_j\ gZ mkljZg_gb_ ihke_ _"kl\bc aZ]jyag_c¢
kj_~u \hagbdrbo \ j _amevlZl_ ohayckl\_gghc » DOhfieaghiklb ij_
Hl{yazl _evkl\h ih ijh\_~ gbx f_jhijbylbc ih mkljZg ddxs aZ]jyag_
kj_~u ijbagzZ_Iky ih f_j_\hagbdgh\_gby khhl\_lkhinXsbol kyZ}jyag
khklz\_ hi_jZpbhgguo jZkoh”~h\ hlq_Igh]lh i_jbh”Z H[yaZl_evk
f_jhijbylbc ih mkljZzg_gbx aZ]jyag_gbc hdjm Zxsky gjZ hkghkkqgb
h brzZ fuo azZljzl gZ m~"Ze _gb_ g _cljZebaZpbx aZ]jyag_gby \ | _d

Dhfi_gkZpby azljzl

?keb h ' b”Z 1ky k [hevrhc kl_i_gvx m\_j gghklbl\ gqlh qZzZ}
mdZazZgguo \ ijbf_gZgbyo [m~_l ijhnbgedglbjlh\2gZc dddhkcghc
gZijbf_j Jhkm~ZjkI\hf |h \_ebgbgzZ 1Zdhc dhfi_gk&mbb\ ih*e _
dZq_kI\_ \g_h[hjhlgh]h ZdIlb\Z >Zgguc Zdlb\ "bkdhg\thjmb Iky i
liZnbdm dZd b khhlI\_ITklI\mxsZy qZklv ijbagZggh]hemal4pbhbh \u
h[t_dlZ hkgh\guo kj_"“klI\ aZ bkdexq_gb_f kemqgzZ_\ dbyz ~ZIlu
hlyazl _evkI\Z b Zdlb\zZ g_ kh\iz"zZxl

<ujmqgdZz
l[jh~rZ"Z Ih\Zjh\
<_ebgbgzZ \ujmqgdb hl ijh*Z b Ih\Zjh\ \ oh”_ hJuqghc
AN yl_evghklb hp_gb\Z _Iky ih kijz\_~eb\hc klhbfhklb ihemqg_ggh
ihemqg_gbx \haf_s _gby azZ fbgmkhf \ha\jZlh\ b \k_o ij_"hklZ
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

kdb~hd <ujmqgdZzZ ijbagzZ_I|ky Ih]*Z dh]*Z kms_kl\ravkivnm[_~bl
hluqgh bf_xs__ nhjfm bkiheg_ggh]lh ~h]lh\hjzZ ijh~Z b |h]h q
jbkdb b \u]h”u k\yazZggu_ k ijz\hf kh[kI\_gghklb i_j wkhdu ihdn
\_jhylghklv ihemg_gby khhiI\_Ikl\mxs_]h \haf_s gby y\ey |ky \vu
azZljZlu b ihl_gpbZevgu_ \ha\jzZlu Ih\Zjh\ fh'gh gZ”~_"gh hp_g¢
mgZklb_ \ mijZ\e_gbb ijh*rZggufb Ih\zZjzfb b \_ebgdgmghujmqc
hp_gblv ?keb kms_kI\m_1| \ukhdzZy \_jhylghklvijh}Mhklidgt\e kgb"db
b bo \ _ebqbgzZ fh I Julv k gZ~z ghklvx hij_~ em§ZgvrtZ dkywIm
\ujmgdz \ fhf_gl ijbagZgby khhI\_IklI\mxsbo ijh*Z"

Fhf gl i_j ~Zgb jbkdh\ b \u]lh”u \Zjvbjm_Iky \ aZ\bkbfhklb
mkeh\bc “h]h\hjzZ ijh*Z b Ijb ijh~Z" _ ijh~mdpbb b Ih\Zjh\ i_j ~Z
h[fuggh ijhbkoh”bl \ fhf gl ihkimie_ _gby ijh"mdppbhdmgdleyZag
hrgzZdilghr_gbb g_dhlhjuo f_""mgZjh”guo ihklzZ\hd i_j ~ZqZ |

ijhbkoh”bflhh_gl ih]jmadb ITh\Zjh\ gZ khhil\_Ikl\mxs__ |jZgkihjlgh
ihjlm ijhrzZ\pgs <f kemqZ_ ihdmizl_ev g_ bf__|ijz\Z \ha\jzIlz 1zd
Mkem]b

<ujmqgdZzZ ih ~h]h\hjzf gZ hdZazZgb_ mkem] ijbagklbky aZz
dhlhjzZzy hlighkblky d azZ\_jr_gghc klZ*bb jZ[hl ih “h]Jh\hxm ih khk
ANZIm KIZ* by aZ\_jr_gghklb jZ[hl hij " ey Iky jZaebqgg
h[ _ki_gb\Zxsbfb gZ®_ "gmx hp_gdm \uiheg_gghc jZ[hZd!| gZaZ\bkl
jZ[hl wib f_ITh~u fhlml \dexqZlv

hlg_lu h \uiheg_gghc jZ[hl_

mkem]b ij_~hklZ\e_ggu_ gZ “ZIm hlg_Ilghklb \ ijhp_glZo
mkem]

ijhihjpbhgZevgh_ khhlghr_gb_ aZzZljzl ihg _k_gguo gZ ~Z
hp_ghgghc \_ebgbg_ h[sbo azljzl ih “h]h\hjm

< aZljZlu ihg_k_ggu_ gZ 7~Zgguc fhf_gl \dexgZxlky ebi
hljz zZxl ij_~hklZ\e _ggu_ gZ wlm ~ZIm mkem]b < hphghqgu_
Ahlh\hjm \dexqgZxlky lhevdh aZzZljZlu hljZz Zxsb_ ij_"hklZ\e_ggu.
ij_"hklZ\e_gbx mkem]b

=hkm”Zjkl\_ggu_ km[kb"bb
Km[kb”rbb ij_~hklz\ey fu_ ”~ey ihdjulby ihg_jkZkepdud\Dhfiz
ijbagzZxlky \ khklz\_ ijb[ueb beb ml[uldZz azZz i_jbhhkgB\kbkl_ fz
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

dzq_kI\_ ijhgbo “~hoh”h\ \ 1 o °_ i_jbh~Zo \ dhlhjuo [
khhi\_IkI\mxsb_ jZkoh”u

l[jhgb_ “hoh”u b jZkoh”u

ljhgb_ ~hoh”u b jZkoh”u ij_"klZ\e_gu hIl® _evgh hl dh
Z~fbgbkljZlb\guo jZzkoh”~h\ \ klyab k bo kms_KkI\_gghkYvgbly ijbjh
"ey [he__ ihegh]lh jzZkdjulby hi_jZpbc DhfiZzgbb LZdb_ ~h
ij_"klz\e_gu ke _"mxsbfb hkgh\gufb \b~Zfb m[ulhd hl h[_kp_g_
Zdlb\h\ ]m~\beeZz ijb[uev b mJ[ulhd hl \u[ulby ~hg_jgbo
Zkkhpbbjh\Zgguo dhfiZzgbc jZkoh”~u gZ [eZ]hl\hjbl_evghklv A/t
k"Zgb bfms_KkI\Z \ Zj_g”m ijbJueb b m[uldb hl j_ZebaZpbb ijhqgb

j_g”™gu_ ieZl_"b

leZl_"b ih ~h]lh\hjzf hi_jZpbhgghc Zj_g”u ijbagZxlky \ khklz
mluldzZiajdh” jz\ghf_jgh gz \k_f ijhly _gbb kjhdz ~_ckl\by Zj
ithemq_gguo ev]hl mf_gvrZ_| h[smx \_ebgbgm jZkoh”h\ ih Zj_g~_
kjhdz ~ _ckl\by Zj _g”u

FbgbfZevgu_ Zj _g”gu_ ieZl_"b ih “h]lh\hjzf nbgZgkh\hc Zj_
gZ ~\_ khklzZz\eyxsb_ nbgZgkh\uc jZkoh” b ih]Zr_gb_ hlyaZzZl
NbgzZgkh\u_ jZkoh”u jzkij_"_eyxlky ih i_jbh~zf \ I_q_"b_ kjhd
lzdbf h[jZzahf qlh[u klzZz\dZ ih dhlhjhc gZgbkeyxlkkyij@pklgvu gZ
Zj _g”guo h[yazZl_evkl\ [ueZ ihklhygghc

KhpbZevgu_ieZl b

Dh]~Z \aghku DhifizZiglbppbZevgu_ ijh]jzffu gZijZ\e_gu gZ
his_kI\Z \ p_ehf Z g_ h]jZgbqgb\zZxlky \uiezZlZfb \ ihewvalmgpZ[hlg!
ijbagzZxlky \ khklz\_ ijb[ueb beb m[uldZ azZ i_jbh” ih f_j_ bo hkn

NbgZgkh\u_ “hoh”u b jZkoh”u

< khklZ\ nbgZgkh\luo "~hoh”~h\ \dexqzZxlky ijhp_glgu_
bg\_klbjh\Zgguf kj_~klI\zf \ Ihf gqbke_ ih nbgZgkh\kfy AdIb\Zf
gZebgbb ~"ey ijh~Z b Ab\b”A_g”guc ~hoh” ijb[ueb hl \u[ult
bf xsboky \ gZebqgbb ey ijh*Z"'b b baf_g_gby kijz\ khdabbhc klh
Zdlb\h\ deZkkbnbpbjh\Zgguo \ dzZl_]lhjbx bgkljmf_glh\ h
kijz\_"~eb\hc klhbfhklb baf_g _gby dhlhjhc hljz zZxlky \ khklZ
m[uldZ azZz i_jbhr Z 1Zd"_ iheh bl _evgu_ dmjkh\u_ jZagbpu
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

ijbagzZ_lky \ khklz\_ ijb[ueb beb mf[uldZ azZz i_jbh”y\bfhflhgl \he
kmffz jzZkkgblu\Zz _Iky k bkihevah\zZgb f f _Ih"Z wnnglkddb\ghc
>pb\b” _g”guc "hoh” ijbagZ Iky \ khklZ\_ijb[ueb béebfmi[glldZ aZ
dh]*Z m DhfiEg\ely |ky ijZzZ\h gZ ihemqg_gb_ khhl\_Ikl\mxs_]h ieZzZl

< khklZ\ nbgZgkh\uo jZkoh”h\ \dexqgZxlky ijhp_glgu_ jZka
kmffu hljz " Zxsb_  \uk\h[h"* _gb_  ~bkdhglz ih j_a_j\Zf N
ijb\be ]bjh\Zgguf Zdpbyf deZkkbnbpbjh\Zgguf dZd h[yaZl_evk
dmjkh\u_ jZagbpu Z 1Zd _ ijbagZggu_ mf[uldb MMiud[ZKEpb\di\gby
AZljZlu k\yaZggu_ k ijb\e_q_gb_f azZ_fguo kj_"kI\ dhlh
g_ihkj_"~kI\_ggh]lh hlghr_gby d ijbh[j_I _gbx kljhbl_evkl\m b
d\Zebnbpbjm_fh]lh Zdlb\Z ijbagzZxlky \ khklzZ\_ ijb[ueb kbheb m
bkihevah\zgb f f Ih"Z wnn_dlb\ghc klZ\db ijhp_glZz

l[jbJ[ueb b m[uldb hl baf_g_gby h[f_gguo dmjkh\ bghklj
hljz zZxlky \ ¢ _ldbgbg_ dzZd nbgzZgkh\luc ~“hoh” beb nbgzZgkh\
aZ\bkbfhklb hl [Ih]h yley |ky -“bebwmgltzgZg ilhkbh bl_evghc b
hljbpzZl _evghc

GZeh] gZ ijbJuev

JZkoh” ih gZeh]m gZ ijb[uev \dexqZ_I \ k_[y gZeh] gZ i
i_jbhrZ b hleh” _gguc gZeh] L_dmsbc b hleh  _gguc gZeh]b gZ i
khklZ\_ ijb[ueb beb m[uldZ aZ i_jbh” aZ bkddxdhjgb _ hlidiltkbobkygZ
d k" _ed_ ih h[t_"bg_gbx [bag_kZ beb d hi_jzphlkyfrkjbatpgZhz _ fu
khklzZ\_ kh[klI\_ggh]h dZiblZeZ beb \ khklzZ\_ijhg_c kh\hdmighc

L dmsbc gZeh] gZ ijbJuev ij_"klzZ\ey | kh[hc kmffm gZefl
mieZl_ beb ihemq_gbx \ hlghr_gbb gZeh]hh[eZ]Z fhc ijb[ueb be
aZ ]h™ jZkkgblZgguo gZ hkgh\_ ~ ckl\mxsbo beb thckmd klikhm \\
khklhygbx gZ hlg_Igmx ~ZIm gZeh]h\uo klZ\hd Z IZdbguk_ dhj
h[yaZl _evklkhieihl gZeh]Z gZ ijbJuev aZ ijhreu_ ]h*u < jZkqg_I |
gZ ijbJuev ihre “Zs ]1h mieZl_ lzd"_ \dexqZ_ Iky \_ebqgl
hiyazl_evklI\Z \hagbame\l Al _ h[ty\e _gby ~b\b”_g~h\

Hleh  _gguc gZeh] hljz zZ _Iky f_Ih~hf [ZeZgkh\uo h[yaZl_ev
\j_f _gguo jZaghbp \hagbdZxsbo f_""m [ZeZgkh\hc klhbfhkl
hlyazl_evkl\ hij_~ ey fhc ey p_e_c bo hljZz _gby \ nbgzZgkh\
gZeh]lh\hc [Zahc Hleh _gguc gZeh] g_ ijbagZ_Iky \ hlghr_gbb

\j_ f gguo jZagbp \hagbdZxsbo ijb i_j\hgZqZevghlh ijbagZ
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

hiyazZl_evkl\ \ j_amevlZl_ hkms_kl\e_gby k”_edb g_ Yy\leyx
hit_~bg_gbx [bagdkihjZy g_ \eby | gb gZ [mo]Zel_jkdmx
gZeh]lhh[eZ]Z_fmx ijb[uev beb gZeh]h\uc m[ulhd

\j_f_gguo jZagbp hlghkysboky d bg\_klbpbyf \ ~hqg_jgb_
kh\f_klgh dhgljhebjm_fu_ ij_"ijbylby _keb kms_klI\mhlhukhdZ\
glh wib \j_f_ggu_ jZagbpu g_ [m"ml j_Zebah\Zgu \ h[hajbfhf [m~

gZeh]lhh[eZ]Z _fuo \j_f _gguo jZagbp \hagbdZxsbo ijb i
ijbagZgbb Im~™\beeZ

<_ebgbgzZ hleh  _gghlh gZeh]z hij_~_ey_Ilky bkoh”y ba
dhlhju_ [m~ml ijbf_gylvky \ [m"ms_f \ fhf gl \lgdZjighkh\@bmby \
hkgh\u\Zykv gZ ~_ckl\mxsbo beb ih kms_kl\m \\ gZhguid \ ~_
khklhygbx gZ hlg_Igmx ~ZIm

Hleh  _ggu_ gZeh]lh\u_ Zdlb\u b h[yaZzZl_evklI\Z \azbfhazZq

kemqzZ_ _keb bf__|Iky aZzdhggh_ ijZ\h aZgbllkh#fihw "Gl \NhhIb\ ]
hiyazl_evkl\ ih I _dms_fm gZeh]m gZ ijb[uev b hgdebfmxgalgt
ijb[uev \abfz fhfm h~gbf b | _f ~  gZeh]h\uf hjJZzghf k h~gt

gZeh]lhh[eZz]Z _fhlh ij_"ijbylby eb[h k jZaguo gZeh]hh[eZ]Z fuo
ij_"Nijbylby gZf_j_gu mj_]mebjh\ZIlv | _dmsb_ gZeh]Ww d4gyazl_
g_Itmkgh\_ beb j_ZebaZpby bo gZeh]h\uo ZdIb\h\ [m” _dhhkms_k
k ih]Zr _gb_f bo gZeh]h\uo h[yaZl_evkl\

< khhI\_IklI\bb k [Ij_[h\Zgbyfb gZeh]lh\h]l]h azZdhgh”Zl_evl
N " jZpbb dhfizgby BQhfihgblbazgblu\Zlv k\hb gZeh]h\u_ mJuldb
ih I _dms_fm gZeh]m gZ ijb[uev ijhlb\ gZeh]h\uo ijb[ue_c b
| dms_fm gZeh]m gZ ijbJuev *jm]bo dhfiZgbc DhfiZgEaDjhf_ |
hij_~ ey |ky ih dZ"~hfm hkgh\ghfm \b"m ~_wWl hd¢vgbkpth kD fbZg]
ihwlhfm gZeh]h\u_ m[uldb b gZeh]hh[eZ]Z_ fZy ijbJ[uev ih jZaguf
\azZzbfhazZqg_Im g_ ih”e_"bl

Hleh  _gguc gZeh]h\luc 2Zdlb\ ijbagZ _|ky \ hlghr_gbb g &
gZeh]h\uo m[uldh\ gZeh]h\uo dj_~blh\ b \ugblZ_fu \jJ _f _gguo |z
f j_ \VdZdhc kms_kI\m_1| \ukhdZy \ _jhylghklv ihemqg_glby gZeh]
ijhlib\ dhlhjhc hgb fh]lml [ulv j_Zebah\Zgu <_ebgbgZ hleh _gguc
ZgZebabjm_Iky ih khklhygbx gZ dZ “mx hlqylgmbhc*gaklb kgb®
dhlhjhc j_ZebaZpby khhl\_IklI\mxsbo gZeh]h\uo \u]h™ [he__g_ vy
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

Gh\u_ klzg™djljigatykg _gby s _g_ ijbgylu_ d bkihevah\Zgbx

Jy” gh\uo klZg”*Zjlh\ baf_g _gbc d klzg”ZjlzZzf b jZmdlhkg gb)
\ kbem ih khklhy@bhxgyZ 5 ]h*Z b bo I|j_[h\Zgby g_ mqgblu\Zetk
ithAlhlh\d_ ~Zgghc dhgkheb”bjh\Zgghc nbhZKkhtmexsklqg_ bghk
mdZaZgguo klzZg”~Zjlh\ b fBEpahykddgmazZIlv ihl _gpbZevgh_ \eby
Nyl evghklv DhfbhgbbgbiyeZgbjmijbgylv mdZazZggu_ klzZzg”~Zjlu
jZatykg_gby d bkihevah\Zgbx ihke_ \klmie_gby bo \ kbem

FKNH ,)56 ©ONbgzZgkh\u_ bgkljmf_glu2 him[ebdh\Zgguc \
aZf gy | kms_kl\mxsbc FNKH ,$6 ©ONbgZgkh\uZgbgkbjmf_g
hp_gdz& FKNH ,)56 \dexqZ_| i_j_kfhlj_ggh_ jmdh\h~kI\t
deZkkbnbdzZpbb b hp_gdb nbgZgkh\uo ZdIb\h\ \dexddyg gh\m)
di_"blguo mf[uldh\ ~ey hp_gdb h[_kp_g_gby b gh\u_ h[sb_ 1Ij_
o ""bjh\zgby LzZd _ gh\uc klzg”~Zjl hkliz\ey | \ kbe_ jmdh\h?
ijbagZgby b ij_djZs _gby ijbagZgby nbgZgkh\uo bgygkKHKMWNHglh\ i
(IAS) 39.

FKNH ,)56 \kImmiEbém \ highr_gbb ]Jh~h\uo hlg_lguo i_
gZgbgZxsboky\Zjy ]h~Z beb ihke_ wlhc ~Zlu JZaj_rZ Ik
ijbf_g _gb_ klzgP>EfilZgby g_ijhZgZebabjh\ZeZ \ebygb_wlbo bs

nbgZgkh\h_ iheh” _gb_ beb nbgzZgkbhKuZgbysamewZIlu gz
ijbf_gylv “"Zgguc klzg”~Zjl *hkjhqgh

FKNH ,)56 ©<ujmqgdZ ih "h]lh\hjzf k ihdmizZl_eyfb2 mklZc
kbkl _fm ijbgpbih\ ey hij_~ e _gby Ih]l]h 7~he gZ eb [dEkdhjbagZg
kmff_ b dh]rZ Klzg~Zjl azf_gy_|I *_ckl\mxs__ jmdhagZghby \ hli
\ujmqdb \ Ihf gbke_ FKNH ,$6 ©>h]h\hju gZ kljhbl_evkl\h?
©<ujmqgdzZ?2 b jZzatykg_gb_ DJF®IHh]j)Xf& ehyevghklb deb_glh\a

Hkgh\hiheZ]Zxsbc ijbgpbi gh\h]lh klZzg”Zjlz khklhbl \ IThf q
ijbagZ | \ujmgdm qglh[u hljZablv i_j ~Zgm h[_sZigdwadZdh\&yh\ be
\ kmff_  khhl\_Ikl\mxs_c \haf_s _gbx gZ dhlhjh_ ij_"ijibtylb_ '\
k\hbfb h brZgbyfb ihemqgbl ijZz\h \ h[f_g gZ wlb Ih\Zjg~tZgb mke
ij_"mkfzljb\zZ | ih?jh[gu_ jZkdjulby \ hlghr_gbb \ujmgldb \dexqg
ih mqg_Im hi_jZpbc dhlhju_ jZg__ g_ jZkkfzZljb\Zébkxd\_ihegt
memqgrZ_| jmdh\h”~kl\h ih mgq_Im kh]JeZr_gbc khklhysbc ba fgh]b

FKNH ,)56 \kImizZ_ | \ kbem \ highr_gbb ]J]h~h\uo hlqg_lI
gZgbgZxsboky\Zjy ]h~Z beb ihke_ wlhc ~Zlu JZaj_rZ_ Ik
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

ijbf_g_gb_ klzg”~zjlz

DhfiZgby g_ ijhZgZebabjh\ZeZ \_jhylgh_ \ebygb_ ~Zggh]h
nbgzZgkh\h_ iheh  _gb_ beb nbgZgkh\u_bymme¥fZjugdD hjfbZggylv
nZgguc klzg”~zZjl “hkjhqggh

Ke_~mxsb_ gh\u_ klzZzg”Zjlu beb ihijz\db d klzg"zjlzf dz
hdzZ ml kms_kI\_ggh]lh \ebygby gZ dhgkheb”bjh\Zggmx nbgZ
Dhfizgbb

FKNH ,)56 ©Hleh” _ggu_ IZjbngu_ dhjj_dlbjh\db?2

Mg_I ijbh[j_I_gby “he_c mqgZklby \ kh\f_klguo hi_jZpbyo i
(IFRS) 11).

JZatykg_gb_ ~himklbfuo f_Ih~h\ ZfhjlbazZpbb ihijZz\db d FI
FKNH ,$6

leZzgu k mklZgh\e_ggufb \uiezlzZfb \aghku jZ[hlgbdh\ ihij

(IAS) 19).
lih_dl ©Mkh\_jr_gkl\h\Zgby FKNH2 Pbde + 1h u
lih_dl ©Mkh\_jr_gkl\h\Zgby FKNH2 Phbde + 1h~u

4 Hij_~_e_gb_ kijz\_"eb\hc klhbfhklb
<h fgh]l]bo kemqgZyo iheh _gby mqg_Ilghcbhedblbhed jZkidiadbly
bgnhjfzpbb |j_[mx] hij_"~_e_gby kijzZz\_"eb\hc klhbfhild Wzd nl
g _nbgZgkh\uo Zdlb\h\ b h[yazl _evkl\ Kijz\_"eb\Zy klhebfhrklv hij
hp_gdb b jZkdjulby bgnhjfZpbb k bkihevah\ZghbhhfhmdZaZgwlho g
ijbf_gbfh ~hihegbl_evgZy bgnhjfZpby h “hims_gbyo k" _eZ
hij_~ e _gby kijz\_"eb\hc klhbfhklb Zdlb\Z beb h[yazZl_evkl\.
ijbf _gZgbyo hlghkysboky d "Zgghfm Zdlb\m beb h[yaZl_evkl\m

AZiZku
Kijz\_"~eb\Zy klhbfhklv azizkh\ ijbh[j_I_gguo \ j_amevl

h[t “"bg_gbx [bag_kZ hij_~ ey |ky gZ hkgh\_jZkjig"Hthc \hp gd
jZfdZo hJugghc ohayckl\_gghc ~_yl _evghklb ij_"ijbyflby azZ \u
azljzl gz az\_jr_gb_ ijhba\h”klI\_ggh]h pbdezZ b ijh*"Z"m b h]
ijb[ueb mklzZzgz\eb\Z fhc "ey dhfi_gkZpbb kh[kI\_gguo aZzZljZz
aZ\_jr_gby kha~zZgby b hjl]ZgbazZpbb ijh~Z b wlbo azZiZkh\
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

Lhjlh\Zy b ijhgZy ~ _[blhjkdZy aZ”"he _gghklv
Kijz\_~eb\zZy klhbfhklv Ihjlh\hc b ijhg_c ~_[blhjkdhc az?
bkdexq_gb_f hlghkys cky d g_aZ\_jr_gghfm kljRpl_ewvkl\m
ijb\_"~ gghc klhbfhklb [m*msbo ihlhdh\ ~_g_ "guo kj_"ki\ ~"bkd
jughqgghc klz\d_ ijhp_glZ ih khklhygbx gZ hlg_lgmx #4ZIlm >z
klhbfhklv hij_~ ey |ky “ey p_e_c jZkdjulby bgnhjfZpbgbyeb \ k
khhi\_Ikl\mxs_c¢c aZ”he _gghklb \ jZfdZo k”»_edb ih h[t_“bg_gbx

G _ijhba\h?*gu_ nbgZgkh\u_ Zdlb\u b h[yaZl_evkl\Z

Kijz\_~eb\zZy klhbfhklv g_ijhba\h*guo nbgzZgkh\uo\zZdlb\h\
hij ~ ey fZy bkdexqgbl _evgh ey p_e c¢ jZkdjulby bgng4fZpbb
hkgh\_ hp_gdb ijb\_”~ _gghc klhbfhklb [m”msbo ihlhdh\ ~_g_
hkgh\ghc kmff_ b ijhp_glZf ~bkdhglbjh\Zgguo ih jughlyghc ki
khklhygbx gZ hlg_lgmx ~ZIm ljbf_gbl_evgh d ~h]lh\hjZf nb
jughqgzZy klz\dzZ ijhp_glZ hij_~ ey |ky bkoh”y ba klzZ\hd ih i
Zj_g™u

5 <ujmqgdz

LZ[ebplz
IhdZazZl _ev AZ ihem]h”b AZ ihem]h”
]h~z lh~z
luk jm] luk jm]
<ujmqdZ hl Fljhbl_evklI\Z 242 309 132 369
h[t_dlh\
<ujmqgdZ hl j_dhgkljmdpb]| 340 237 348 100
h[t_dlh\
<ujmqdZ hl j_fhglzZz b ~_fH 35337 8974
h[t_dlh\
ljhgb_ mkem]b 0 6 976
| <k_lh \ujmqdb 617 883 | 496 420
6 >hoh”u b jZkoh”u
LZ[ebpZz
K?;?KLHBFHKLV
IlhdzZazl _ev AZ ihem]h”? AZ ihem]lh”b
lh~z lh~z
luk jm] luk jm][
FZl_jbZeu 587 576 432 365
Mkem]b klhjhggbo 500 366
hjl]JZgbaZphbc
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H[s_kI\h k h]jZzgbg_gghc hiI\_IkI\_gghklvx ©Jhkbgljm~a Nbgzgkh\Zy hiq_lghkl

i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_
:fhjlbazpby HK GF: 103 84
JZkoh”u gZ hiezZlm | 1320 975
ljhgb_ jZkoh”u 0 1336
JZkoh”u gZ Zj_g™m 14 590 22 839
| Blh]h 604089| 457 965

DHFF?JQ?KDB? H;SB? B MIJ:<E?GQ?KDB? J:

lhdzZzazl_ev AZ ihem]h~? AZ ihem]h~?
lhrz lh”rz

AZljZlu gZ hieZlm | 4199 3610
Hi_jZzpbhggZy Zj_g 366 9 750
:fhjlbaZpby HK GF 597 605
ljh]ljZfgh_ h[_ki_q_ 100 156
J_dezfgu_ jZkoh”u 28 113
K\yav b bgl_jg_I 389 633
ljhgb_ jZkoh”u 3061 3119
[ Blh]h jZkoh”h)\ | 8 740 17 986

lihgb_ ~"hoh”u azljZlu

LZ[ebpx
IlhdzZzazl_ev AZ AZ

ihem]h”~bl ihem]h”"hb

lh~z lh~z

luk jm] luk jm]

ljhgb_ hi_j "hoh”u 10 550 608

>hoh”u hl \hkklZgh\e_gby j_a_j\Z ih khfgbl_evg 16 501 0
aZ”he  gghklb

| Blh]h 27 051 608
ljhgb_ jZzkoh”u

KibkzZgb_ ~_[blhjh\ 0 16 826

Ijhqb_ 14 498 4 465

| Blh]h 14 498 21291
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H[s_kI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

G_IIh_ebgbgZ nbgZgkh\uo jZkoh”h\

LZ[ebpZ
ljbagZggu_ \ khklzZ\_ijbJueb beb m[uldZ a} AZ AZ
ihem]h”~b| ihem]h?
ljhp_glguc “hoh”™ ih g _h[_kp_g_gguf bg\ _klbpby 0 0
m”_j b\zZ_fuf ~h ih]Zr_gby
ljhp_glguc “hoh” ih nbgZgkh\uf ZdIb\zZf bf_xsb 52 655 0
gZebgbb ey ijh~Z b
ljhp_glu ih ~ _ihablZf 96 64
ljhp_glu ih aZcfzZzf \u~rZgguf 121 485 0
NbgzZgkh\u_ “hoh”u 174 236 64
ljhp_glu ih aZcfzZf ihemqg_gguf 172 553 0
NbgzZgkh\u_ jZkoh”u 172 553 0
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H[s_kI\h k h]jZzgbg_gghc hiI\_IkI\_gghklvx ©Jhkbgljm~a Nbgzgkh\Zyihjgh lgihlelm]it* EKNH dB~Z \ luk jm]

Hleh  _ggu_

ljbagZggu_ hleh  _ggu_

gZeh]h\u_ zZdlb\u b h[yazZl _evkI\Z

gZeh]lh\u_ Zdlb\u b h[yaZl_evkl\Z

G:EH= G: I1JB;UEV
Hkgh\gu_ dhfihg_glu jZkoh”~h\ ih gZeh]m gz bxgy bxgy

aZ hlg_Ilgu_ ]1h~u luk jmJ[ luk jmJ[
Dhgkheb”bjh\Zgguc hlq_I h ijb[ueyo b m[uldZo
L _dmsbc gZeh] gZ ijbJuev
L_dmsb_iezl_"b ih gZeh]lm gZ ijb[uev 570 710
Dhjj_dIbjh\db \ highr_gbb | _dms_]h gZeh]Z gZ ij 0 2929
ij_~u"msbo e_|
Hleh™ _gguc gZeh] gZ ijbJuev
K\yazZzggkcthagbdgh\_gb_f b mf_gvr_gb_f \j f gg 3297 2390
JZkoh”u ih gZeh]m gZ ijbJuev hljZ" _ggu_ \ hlqg] 3867 6 029

m[uldZo

K\_jdzZ f_""m jZkoh”Zfb ih gZeh]lm gZ ijb[uev b [mo]Zel_jkdhc ijb[uemx

gZeh]zZ gz ijb[uev ~_ckl\mxsmx \ JN azZ hlqg_lgu_ i_jbh~u

| [ bxgy [ bxgy
;mo]Zel_jkdZy ijb[uev “h gZeh]hh[eh _gby \ha 15423 5734
ijh*he zZxs_cky ~_yl evghklb

| ;mo]Zel_jkdZy ijb[uev "h gZeh]hh[eh  _gby | 15 423 5734
Ih klz\d_ gZeh]Z gZ ijb[uev mklZgh\e_gghc aZz 3085 1147

JN \
jZaf_j_ 5]
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H[s_kI\h k h]jzgbg_gghc hiI\_IkI\_gghklvx ©Jhkbgljm~2a NbgZgkh\Zyihjgh lgihlelm]t"BEKNH dB~Z \ luk jm[ _keb g_

Ih wnn_dlb\ghc klz\d_ gZeh]zZ gZ ijb[uev \ jZ 3085 1147

(2015 ]

JZkoh”u ih gZeh]m gZ ijb[uev hljZ" _ggu_ \ 3867 6 029

dhgkheb”~bjh\Zgghf hiq_I_ h ijb[ueyo b m[uldZo

GZeh] gZ ijb[uev hlghkysbcky d ij_djZs_gghc 0 0
| <k_1h gZeh]Z gZ ijb[uev | 3867 | 6 029

Hleh™ _gguc gZeh] gZ ijbJuev

Hleh _gguc gZeh] gZ ijb[ubxgyZ JhhZghkblky d ke_"mxsbf klZlvyf LZ[ebpZ
1 ZeZgk
\j_f_ggu_ jZagh
b xgg015 ]
Hleh® _ggh_gZeh]h\h_ h[yaZl_evkl\h
> [blhjkdZy b Dj_"blhjkdZy aZ~"he _gghklb 0
ljhgb_ 0
| Blh]h hleh _gguo gZeh]h\uo h[yaZl_evkl\ | 0
Hleh _ggh_ gZeh]lh\h_ Ij_[h\Zgb_ 2Zdlb\
Dj_~blhjkdzZzy az~"he _gghklv b gZgbke_ggu_ h[yaZzZl_evklI\Zz 0
> [blhjkdZy aZ~he _gghklv (3518)
| Blh]h hleh’ _gguo gZeh]h\uo Zdlb\h\ \ (3518) |

| >hoh”u  jZkoh”u ih hleh _gghfm gZeh]m gZ ijb[uev | |

| Blh]h gbklu_ hleh’ _ggu_ gZeh]h\u_ h[yaZl_evkl\Z ZdIb\u | (3518) |
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H[s_kI\h k h]jZzgbg_gghc hiI\_IkI\_gghklvx ©Jhkbgljm~a Nbgzgkh\Zyihjgh lgihlelm]it"BEKNH dB~Z \ luk

Hkgh\gu_ kj_~kI\Z

LZ[ebpZ
IlhdzZaZzZl _ev Khhjm™ g F [_ev Db Hnbkgh _ ljhgb _ Blh]lh
g _Ilh ij_~f_lu | h[hjm~h\Zg hkgh\gu _
bgl _jv_jz g _llh ki _ ~"kI\z g_|

I _j\hgZqgZevgZy klhbfh
GZ N dZ[jy ] 352 4 664 1074 1260 7 350
lhkimie _gb_ 0 598 0 51 649
<ufulb_ 211 211
| Gz N dZ[jy ] \ 352 5 051 1074 1311 7788
lhkimie _gb_ 0 0 455 455
<ufulb_ 0
GZ bxgy ] 352 5051 1074 1766 8 243
GZdhie_gguc baghk
GZ N dZ[jy ] -12 -246 -496 -362 -1116
GzZgbke _gh azZ ]h~ -35 -963 -193 -189 -1380
Baghk ih \u[u\rbf h[t_¢ 20 20
| Gz ~ dZ[jy ] | -47 -1189 -689 -551 -2 476
GZgbke_gh az ]1h~ -17 -484 -87 -113 -701
Baghk ih \u[u\rbf h[t_¢ 0
| Gz bxgy ] | -64 -1673 -776 -664 -3177
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H[s_kI\h k h]jzgbg_gghc hiI\_IkI\_gghklvx ©Jhkbgljm~2a NbgZgkh\Zyihjgh lgihlelm]t"BEKNH dB~Z \ luk jm[ _keb g_

HkIZIhqgZy KIhbfhklv

gz ~_dZ[jy3] 340 4418 578 897 6 234
HkIZIhqgZy klhbfhklv
gz A _dZ[jy4] 305 3862 385 759 5312
HklZIhqgZy klhbfhklv
9Z bxgy ] 288 3379 298 1101 5067

Ih khklhygb® lyZg2015]1h~Z b4 1h~Z hikmlki\h\Zeb hkgh\gu_ kj_~kI\Z
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H[s_kI\h k h]jZzgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

H[_Kki_qg_gby
Ih khklhygbx Zgy 5 b 0 bxgy 4 ]h~Z hlkmlkl\h\Zeb hkgh\g

kj _~kI\Z i_j ~"Zggu_ \ aZeh]

NbgzZgkh\zZy Zj g~z
Ilh khklhygbx0 dZgy 5 b 0 bxggp014 |lh~Z hlkmlkl\h\Zeb h[t_dl

nbgZgkh\hc Zj_g”™u

M[uldb hl h[_kp_g_gby
Ih khklhygb® lgp@Zgy 5 ]1h*"BlkmlkI\h\Zeb ijbagZdb .h[_kp_g_gby

G _aZ\ _jr_ggh_ kljhbl_evkl\h
G_azZ\ _jr_ggh_ kljhbl_evkl\h \dexqzZ | klhbfhklv hkgh\guo

\\_ A gguwdkiemZlZpbx

G _fZl _jbZevgu_ Zdlb\u
LZ[ebpZ

lhdZaZzZl _ev ljh]jzZzffgh| K_jlbnbdZ| Blh]h
h[_ki_qgq_g b ebp_ga

|_j\hgZgZevgZy kihbfhklv

Gz yg\Zjy ] 117 0 117
lhkimie_gb_ 29 29
<ufulb_ -113 -113

| _j\hgZqzZevgZy klhbfhklv

Gz N_dZljy ] 33 0 33
lhkimie_gb_ 29 29
<ufulb_ -30 -30
| _j\hgZqzZevgZy klhbfhklv

Gz bxgy ] 32 0 32

:fhjlbazZpby b h[_kp_g_gb_

GZz yg\Zjy ] -45 0 -45
GZgbke _gh ZfhjlbazZpbhb -72 -72
<ufulb_ 112 112
:fhjlbazZpby b h[_kp_g_gb_

Gz N dZljy ] -5 0 -5
GZgbke_ghidZ2m]lh~b_ Zfhjlba] -41 -41
<ufulb_ 25 25
:fhjlbazpby b h[_kp_g_gb_ 0
gZ N_dZljy ] -21 0 -21

Hk1ZIhqgZy Klhbfhklv
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H[s_kI\h k h]jZgbg_gghc hI\_IkI\_gghklvx ©Jhkbgljm~2 NbgZgkh\Zy hig_lghkl

i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_
| Gz yg\Zjy ] | 72 | 0 | 72 |
HklZlhgqgZy klhbfhklv
gz ~_dZ[jy ] 28 0 28 |
HklZlhggZy klhbfhklv
9Z bxgy ] 11 0 11
10 NbgZgkh\u_ Zdlb\u
LZ[ebpd
L?DMSBNBG:GKH<U? :DLB<U
lhdZazl _ev bxgy ] N dZljy
luk jm] luk jm]
Kkm”~u \u”rZggu_ lj_Ivbf ebpZzf 4 500 4 900
NbgzZgkh\u_ bgkljmf_glu m~_j b\Z_fu_ ~h 1 500 000 1 536 645
Blh]h 1 504 500 1541 545
LZ[ebpZa
>SHE=HKJHQGU? NBG:GKH<U? :DLB<U
IhdZazZl_ev bxgy ] N dZIjy
luk jm] luk jm][
Bg\_klbpbb \ Zkkhpbbjh\Zggu_ dhfi 20 20
kh\f_klgmx ~_yl_evghlb0%)
NbgzZgkh\u_ bgkljmf_glu bf_xsb_ky - -
Ney ijh"rZb
NbgzZgkh\u_ bgkljmf_glu mqgblu\z_f - -
kijz\_~eb\hc klhbfhklb
NbgZgkh\u_ bgkljmf_glu m”_j b\Z_ - -
ih]Zr_gby
Blh]h 20 20
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H[s_kI\h k h]jZgbg_gghc hI\_IkI\_gghklvx ©Jhkbgljm~2 NbgZgkh\Zy hig_lghkl

i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_
11 AZiZku
LZ[ebp2
A:l:KU G?LLH
lhdZzazl_ev bxgy ] N dZljy
luk jm] luk jm]
=hlh\Zy ijh*mdpby b Ih 0 0

ney i_j_ijh"AZ b 42)

Kujv_ fZl _jbZeu b ~2jn 36 046 31477
ZgZeh]lbqgu_ p_gghklb

AZIjZlu \ g_aZ\_jr_ggh 0 0
ijhba\h" kI _

44)

J a_j\ h[_kp_g_gby az 0 0
|<k_]h aZiZkh\ | 36046| 31477|

Ih khklhygbx0 ddxgy 5 b 4 ]h~*h\ hlkmlkl\h\Zeb aZiZku gZoh?"y:
aZeh]_

12 Lhjlh\Zy b ijhqZy dj_"blhjkdZy aZz”"he  _gghklv

LZ[ebp3
lhdzazl_ev bxgy ] N dZljy
luk jm] luk jm][
AZ"he _gghklv ihklZ\sbdzf b ih”*jy
\ Ihf gbke_
AZ~"he _gghklv i_j_» k\lyazZggufb Kkl 0 0
AZ~he  _gghklv hkiZevguf dj_~blhj?Z 1108 066 1269 753
‘ Blhlh Ihjlh\Zy dj_~blhjkdZy aZ~he" 1108 066 1269 753
ljhgb_ h[yazl_evklI\Zz
\ Ihf gbke_
:\Zgku ihemg_ggu_ 1359 0
AZ~he  _gghklv i_j_~i_jkhgZehf 242 266
ljhgb_ h[yazl_evkl\Zz 0 0
| Blh]h ijhgb_ h[yaZl_evkI\Z | 1601 266
<k_]h dj_~blhjkdZy aZz”"he _gghklv 1109 667 1270019

kjhggu_ h[yazl_evklI\z

BgnhjfZpby h ih”\_j° _gghklb IDjhtiNkAgbb ijhg_c dj_~blhjkdh
aZ~he' _gghklb jokdm ebd\brghklb b \Zexlghfm1gzkdjulz \ 1jbf_q:
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H[s_kI\h k h]jZgbg_gghc hI\_IkI\_gghklvx ©Jhkbgljm~2 NbgZgkh\Zy hig_lghkl

i_j\h_ihem]h”b_ _keb g_ mdZaZgh bgh_

1hAZ \ Tuk jm]

13 > g_"gu_ kj_"kI\Z b bo wd\b\Ze glu
LZ[ebpZ
lhdZzazl_ev bxgy ] N dZljy
luk jm] luk jm][
> g_"gu_ kj_~kI\Z \ [Zgd_ 261 526 45 760
> g_"gu_ kj_"kI\Z \ gZebgbb 0 0
[ <k_]h ~_g_"guo kj_"kI\ b bo wd\b\Z 261526 | 45 760 |
Ih khklhygbx0gZgy 5 ]h~Z b A dzZejyhrzZ ~ g _“gu_ Kkj_"kI\Z
h]jZgbgq_ggu_ d bkihevah\Zgbx hlkmlkl\h\Zeb
14 DZiblZe
J?=MEBJM?FUC D:IBL:E
Khhighr_gb_ kh[kI\_ggh]h b aZ_fghlh dZiblZeZ ih kh
gZ0 bxgy 5] b gz N _dZljy ]
LZ[ebpls
< klj lhdzZzazl_ev bxgy ] N dZljy
luk jm] luk jm]
H[yazl_evkI\Z \k_]h 2725516 2856 411
1
Hleh® _ggu_ gZeh]h\u_ h[yaZzl - -
2
2725516 2856 411
3| Blhlh aZz”he  gghklv Kklj k
> g_"gu_ kj_"“kI\Z b wd\b\Ze | 261 526 45 760
4
QbklZy az~he _gghkhwkljklj 2 463 990 2810651
5
Kh[kI\_gguc dZiblZe \k_]h 111 364 95 940
6
7|1 Khhighr_gb_ azZ”he _gghklb b 22,126 29,296
kh[kI\_ggh]h dziblzez klj

MklZ\gukZiblZe
MklZ\guc dZiblZe DiEZhNiZgbbluk

im|

>b\b”_g”u
>b\b”N _g”u \]h™mi_j\hf ihem]BROIHh~Z g_\uieZgb\Zebkv
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H[s_kI\h k h]jZzgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

15 Lhjlh\Zy b ijhqZy ~_[baEjkd&Zy gghklv

LZ[ebp&®
lhdZzazl_ev bxgy ] AN dZljy
luk jm] luk jm][
AZ”"he _gghklv ihdmiZzdZeyfaqbdz
\ Ihf gbke_
AZ~he  _gghklv i_j_ ™ k\yaZggufb - -
AZ~he  _gghklv hklZevguf ~_[blhj 914 210 1 295 858
| Blh]h Ihj]h\Zy ~_[blhjkdZy aZ"he| 914 210 1 295 858
ljhgZzy® _[blhjkdZy aZ~he _gghklv
\ |hf gbke_
‘\Zgku \u”rZggu_ 17 144 16 429
ljhgb_ ~_[blhju 108 760 40 850
| Blh]lh ijhgb_ h[yazZl_evklI\Z 125 904 57 279
<k _]h ~ _[blhjkd&Zyhe  gghklv 1040 114 1 355 468

BgnhjfZpby h ih”\_j° _gghklb IDhfhXlgdb b ijhg_c ~ _[blhjkdh
aZ"he _gghklb jbkdm ebd\b”rghklb b \Zexlghfmi1BZkdjulzZ \ Ijbf_q:

16 K\yaZggu_ klhjhgu

KA ehd kh k\yazZggufb klhjhgzfib j\h]h_gihgem]BOWBY]h"Z g_
ijhba\h~"behkv

17 Mkeh\gu_ h[yaZl_evkI\Z b hi_jZpbhggu_ jbkdb

KljZoh\Zgb _

Jughd kljZoh\uo mkem] \ Jhkkbckdhc N_7 _ jZpbb gZoh:
klZzgh\e _gby b o0Zjzdl_jbam_|ky g \ukhdbf mjh\g_ D iphiggodph& gb
lh ~_ \j _fy Dhfilhgdbeyy | hkh[h_ \gbfZgb_ h[_ki_q_gbx kljZoh\Zq
jbkdh\ DhfiZzgbb k\yaZgguo k ijhba\h”?klI\hf b j_ZebaZpb_c ijh"m

Dhfizgby 4 £2015]] hkms_kl\eyeh jZKohdh\Ggdb

Km~_[gu_ jZa[bjzIl_evkl\Zz
GZz N dZ[jy dE~"Z bx®y51h~Z DhfiZzgbyuezZ \h\e_q_gzZ \
km~ _[gu_ jZa[bjzl_evklI\Zz dhlhju_ fhleb [u bf_Iv kms_klI\_gg
nbgZgklbWayckl\_ggmx ~_yl _evghklv
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H[s_kI\h k h]jZzgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

GZeh]lh\u_ jbkdb

GZeh]h\zy kbkl_fz Jhkkbckdhc N_2 jZpbb ijh*he Z_|
oZjzZdl_jbam_|ky qgZklufb baf_g _gbyfb azZdhgh”~Zl g@wguo gt
jZatykg _gbc b km”~ _[guo j_r_gbc \j_f gZfb g_q_\dh fheho ggu
glh “himkdZ_| bo g_h”ghagZqgh_ Ihedh\Zgb_ jZaebqgufb gZeh]l

ljh\_jdzZfb b jZkke_"h\Zgbyfb \ hlghr_gbb ijZ\bevghklb bkq
aZgbfzxlky g _kdhevdh j ]Jmebjmxsbo hj]J]Zgh\ bf_xmbgu ijZ\h
rljZnu b gZqgbkeylv i _gb IjZ\bevghklv bkgbke gby gZeh]h\ \
fh™_I [ulv ijh\_j_gZ \ I_q_gb_ Ilj_o ihke_"mxsbo dZejlg"Zjguo
hij_~ e _gguo h[klhyl _evkI\Zo wlhl kjhd fh _|I m\_ebgb\Zlvky
ijZzdlbdzZz \ Jhkkbckdhc N_”_jZpbb 1Zdh\Z qlh gZehhrl\u_ hj]z
"_kldmx ihabpbx \ qzZklb bgl_jij_IZpbb b [Ij_[h\Zdb\HK]Mh[ex" _
aZzdhgh”~zZl_evkl\Zz klj_fykv \uy\blv kemqgZb ihemqg_gby g_h[hl
\ulh?

GZeh]h\uf jbkdhf y\ey |Iky m\_ebqg_gb_ kjhdh\ \haf_s _gby
\haf_s _gbb G>K

Mijz\e_gb_ ~Zgguf jbkdhf hkms_kl\ey |ky iml_fjhilbfbaZz
\g_rg_wdhghfbg_kdbo k” _ehd k ihfhsvx ihklhyggh&lh _fdhgdpdbjbg]:
\ gZeh]h\hf aZdhgh”~Zl_evkl\_ b ihemg_gb_ g _h[oh”bfoo jZaty
hjlZzgh\ Z 1zZd _ k ihfhsvx IsZl _evghc b k\h_\j f gghc ih”]hlh
g_h[oh”bfuo “ey \haf_s_gby G>K

Ihfbfh wlh]h \ q_I\_jlhf d\ZjlZe _ ]h~rZ [ue ijbgyl jy® gl
dhlhju_ \ghkyl baf_g _gby \ gZeh]h\h_ aZdhgh”Zl_evkl\h Jhk
>Zggu_ aZdhgu \klmizxl \ kbem Kk yg\Zjy ]hrzZy < qZk
gZijZ\e_gu gZ j_]mebjh\Zgb_ k~ _ehd k hnnrhjgufb dhfiZgby
j_]lmebjh\Zgb_ bo ~_yl_evghklb Ihl_gpbzZevgh wlh fh _| hdz
\ebygb_ gZ gZeh]h\mRhiiZgwbkha”Zlv "hihegbl_evgu_ gZeh]h\u

\ [m"ms_f

=ZjZglbb b ihjmgbl_evklI\Z \ur"Zggu_
Ilh khklhygbx gZ AN dZ[jy 9Z 1hbX2M5 h"Dhfizghgy
bf | \u”r"Zgguo ]ZjZglbc b ihjmgbl_evkl\
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H[s_kI\h k h]jZzgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

=ZjZglbcgu_ h[yazl_evkl\Z
<i_j\hf ihenb]i2015 J|h*Dd \ ij_~r_kl\mxsb_ i_jbh~u dgDhfiZzgbl
ij_~tyleyebkv Ij _[h\Zgby h \haf_s _gbb ms_j[Z \ jZfdZo ]Z]jZglbcc
k\yabwkbf Z 1zd _ \ k\yab k |I_f qlhlkmIRhimZgblbmkhdzZy \_jhylgh
hllhdZ wdhghfbq_kdbo \u]h” j_a_j\ ih ]ZjZglbcguf h[yaZl_evkl\z

18 NbgzZgkh\u_ bgkljmf_glu b mijZ\e_gb_ jbkdzZfb
< k\yab k bkihevah\zZgb_f nbgzZgkh\uo bgkljmfhglb\ \ Kk\}

Dhfizgbly?\ _j]Z _Iky ke_"mxsbf \b”r"Zf jbkdh\
-dj_"blguc jbkd
-jbkd ebd\b”rghklb
-jughqgguc jbkd

Hkgh\gu_ ijbgpbiu mijZ\e_gby jbkdZfb

Jmdh\h~klI\h DhfgZgbb \kx iheghlm hI\_IklI\_gghklb azZ hj]:
kbkl_fu mijz\e_gby jbkdzZfb b gzZ”ahj azZ nmgdkbhigbjhdzZgb_f
DhfizgbbklZgh\e_gu klZg”Zjlu b ijhp_"mju mijZ\e_gby jbkdzZfb k
mihjy*hq_gghc b ~ _ckl\_gghc kbkldhuhjhrgl\key\eX” evpu jbkd
ihgbfzZxl k\hx jhev b h[yaZgghklb
Jbkd ebd\b”rghklb

Jbkd ebd\brghklltb jbkd ITh]h qgqlh m \Dh§Zddml keh ghklb ih
\uiheg_gbx nbgZgkh\uo h[yazZl_evkl\ jZkqgzlu ih dhlhjuf hkms
i_j_"~"Zgb *_g_"guo kj_"kI\ beb *"jm]h]h nbgZgkh\h]h zZdIb\Zz

Ih*"oh” DhfiZgygbijZ\e _gbx ebd\b”ghklvx aZdexqZ |ky \ kgb
aZ kq_| kbkl _fu kdhevaysbo ijh]jghah\ ebd\b~ghklb

GZebqgb_ dZkkh\uo jZaju\lh\ \ke_"kl\b_ kms_klI\h\Zgby \j_f_
f ""m kjhdZfb hieZlu aZ ijbh[j_lzggu_ Ih\Zju b mkem]b ihklZ\sb¢
kjhdZfb hiezZlu azZ ihklZ\e_ggmx ijh*"mdpbx azZdzZeaygdbdggb]h”_[b
ihklz\dzZfb ijh~mdpbb k hlkjhgqdhc iezl_~Z h[mkeh\e_gghc h
h[hjhlZ gZ jugd_

Hkgh\gufb f_jZfb mijZ\e _gby jbkdhf y\eyxlky

-ih~™ _j"Zgb_ agZgbl_evgh]lh h[t_fZ k\h[h”guo dj_"blguo ebf

- hkms_kl\e_gb_ g_ij_julgh]h iezZgbjh\Zgby ihklmie_gbc
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H[s_kI\h k h]jZzgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

ihdmizl _e _c b iezl * _c ihklZ\sbdzf

Dj_“~blguc jbkd

Dj_"~blguc jbdhtjbkd \hagbdgh\_gby mbd¥ofkBglth mluldz
\ualZggh]l]h g_bkiheg_gb_f ihdmizl_e_f beb dhgljzZ]_glhf i
bgkljmf_glm k\hbo ~h]h\hjguo h[yaZzZl_evkl\ WIlhl jbkd k\yaZzZ
Dhfizgb® _[blhjkdhc azZ”he’ _gghklvx ihdmizZl_e_c ihklZ\sbdh
Z\Zgkbjh\Zgby gZebqgb_f [Zgdh\kdbo ~_ihablh\ bh\awidexq_g
dhfiZzgbyfb ~h]h\hjh\

Hkgh\gufb nzZdlhjzfb dj_~blgh]l]h jbkdz y\ey Iky \hafh'g
nbgZgkh\hc mklhcgb\hklb dhgljzZz]_glh\ ihklZ\sbdh\ b ihdmiZz
kljZoh\uo dhfiZzgbc qlh fh™ _| ijb\_klb d ihl_j_ bo ieZlz  _kihkh][g

Lhjlh\Zy b ijhgZy ~ _[blhjkdZy aZ”"he _gghklv

lh~\_j° _gghklv Dhfidjgbtlghfm jbkdm \ hkgh\ghf azZ\bk
bgr"b\b"mzZevguo o0ZjzZdl_jbklbd dZ ~h]lh ihdmizZl_ey deb _glZz
lzd" _ ijbgbfzZz | \ jZzkg_I| jbkd » _nhelZ ijbkmsbcbdbgkljjzZighc \hlj.
dhlhjhc hkms_kl\eyxl k\hx ~_yl evghklv deb_glu ihkdhevdm
hdZaul\Zlv \ebygb_gZ mjh\_gv dj_"blgh]h jbkdZ

;hevrbgkl\h ihdmizZl _e ¢ y\eyxlky deb gdldfblyhigElblthe
"\mo e_| b mf[uldb \hagbdzZeb jkhahzZ Dhhggblyqguc j_a_ j\ |
h] _kp_g_gb_ Ihjlh\hc b ijhg_c ~_[blhjkdhc aZ”he hdglgjuclb b b
ij_"klz\ey | kh[hc jZzkq_Igmx hp_gdm \ _ebgbgu m _ ihg_k _gguo

Hkgh\gufb f_jZfb mijZ\e _gby jbkdhf y\leyxlky

kljZoh\Zgb_ dj_"blgh]h jbkdz g_iezl_ "z ahddphlbdZZlbb
DhfiZgbb

ijbf_g_gb_ ]1ZjZglbjmxsbo kihkh[h\ hieZlu [Zgdh\kdZy ]ZjZc¢
ij_~hiezlz
lh~\_j° _gghklv dj_~blghfm jbkdm

;ZeZgkh\Zy klhbfhklv nbgzZgkh\uo Zdlb\h\ hljZ ZbdgmzZdkbfZe
hlighr_gbb dhlhjhc DitnfiZgbygZ dj_"blghfm jbkdm
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H[s_kI\h k h]jZgbg_gghc hI\_IkI\_gghklvx ©Jhkbgljm~2 NbgZgkh\Zy hig_lghkl

i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_
LZ[ebpZ
IlhdZaZl_ev bxgy N odZIj
]
luk jm] luk jm]
> g_"gu_ kj_"kI\Z b wd\b\Ze _glu ~_g_"guo 261 526 45 760
Kkm”~u djZldhkjhggu_ 4 500 4900
Kkm~u “helhkjhqggu _ 0 0
NbgzZgkh\u_ bgkljmf_glu mqgblu\Z_fu_ ih ki 0 0
klhbfhklb
NbgzZgkh\u_ bgkljmf_glu bf_xsb_ky \ gZeb 0 0
ijh~"Z b
NbgzZgkh\u_ bgkljmf_glu m”~_j b\Z_fu_ ~h i 1500 000 1536 645
L_dmsb_ kq_I1Z d hieZl_ 1026 192 1321 395
>he]lhkjhqgzy ~_[blhjkdZy aZz~"he  _gghklv 0 0
Bg\_klbpbb \ Zkkhpbbjh\Zggu_ dhfiZgbb b K 20 20
Ayl _evghklv50%)

| Blh]h 2792 238 2908 720

M[uldb hl h[_kp_g_gby
J a_j\ ih khfgbl _evguf ~he]zf khklhbl \ hkgh\ghf ba |
gZgbke _gguo \ hlghr_gbb ~ [blhjkdhc aZ"he _gdhkjb | ed[hhe ¢
"ebl_evgh_ \j_fy [he__ ]1h*Z g_ hieb$hkileympbdLxdbdfiZgb_c

Jughqguc jbkd

Jughqguc jbkdh+jbkd Ih]l]h qlh baf_g_gby jughqgguo p_g
h[f_gguo dmjkh\ bghkljZgguo \Zex| klzZ\hd ijhp_gZh\ phgdjgZblzZ
"he \u_ bgkljmf_glu hdZ ml g_]Zlb\gh_ \ebygb_ lpe&b ipduev
klhbfhklv bf _xsboky m g__ nbgZgkh\uo bgkljmf_glh\

D nzZdlhjmagbdgh\_gby jughqgh]h jbkdZ hlghkylky \heZlbe"
p_g ijhfure_ggh]lh ijhba\h~klI\Z \ Jhkkbb

Ih*oh” d mijZ\e _gbx jughqgguf jbkdhf aZdexqgZ_ Iky \
dhgljhebjh\ZIlv ih”\_j° gghklv jughgghfm jbkdm b m~_j b\Zlv
ij_ N eZo ijb wlhf “h[b\Zykv hilbfbaZpbb “hoh”glylhb k\d\ &klibphb:
p_gh\hc itheblbd _ ith~ "™ j b\z _| hilbfZevguc [ZeZgk f_ '~
hijb_glbjh\Zgguf b wkdZeZpbhgguf bgneypbhgguc jhkIN p_g p
dhgljzdliZzo ~hklb]Zzy 2~h]h\hj_gghkl_c k ihklZ\sbdzfbo h p_g
©a_jdZevguo? ih hlghr_gbx d p_gh\uf f_oZgbafzf dhhgigZélh\ k
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H[s_kI\h k h]jZzgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

Ih\Zjgh]h jbkdZ
DhfiZzgty gb\Z | ihdzazl _eb ~_yl _evghklb ih”A jokdhf b bec
=hlh\ghklvx d jbkdm \ jZfdZo nhjfbjh\Zgby [x*  _Ih\ b kj_~g_kjhq

<Zexlguc jbkd

Dhfizglgy ih”\_j]Z_Iky \Zexlghtnd jbXxditams _kl\ldhy jZpbb
ijh~Z b ijh~mdpbb bg\_klbpbb b ijb\e_qgq_gb_ ih]Zr_gbgudj_"blh
\'\Zexl_ hlebgghc hl nmgupehlgzZek§ilzgbb

Jbkd baf_g_gby ijhp_glghc klzZ\db

Baf g _gby klZ\hd ijhp_glZ hdZau\lzZxl \ebygb_\ hkgh\ghf
dj _"blu b aZcfu baf_gyy eb[h bo kijz\_"eb\mx klhbfhklk ~he]h
nbdkbjh\Zgghc klZ\dhc ijhp_qglZ eb[h [m"msb_ ihlhdibf *_g_"g
"he]lh\u_ h[yaZl_evkl\Z k i_j_f_gghc klzZ\dhc ijhp_glZg_ Jmdh\
bf | nhjfZebah\Zgghc iheblbdb \ qgzZklb Ih]l]h '\ dzZdhf khhl
jZkij_"N _eylvky ijhp_glgu_ jbkdb "DmfiZgbbzfb k nbdkbjh\Zgghc
i j_f gghc klz\dzZfb ijhp_glZz H~”rgZdh ijb ijb\e_q_gbhBEcdh\uo dj_
jmdh\h~kl\h j_rzZ_| \hijhk h Ihf dzdzy kinddkibjijhdggZy theb
i j_f ggZyn2 | [he__ \ulh”ghc *"egZDhhiggbhgbb h b”rZ fh]lh i _jbh
"h gZklmie _gby kjhdZ ih]Zr _gby gZ hkgh\_ kh[kI\ _gguo ijhn_kk

MijZ\e _gb_ dZiblZehf

MijZ\e _gb_ dZiblZehf D hfnzlgftzdjb\Z |

Z kh[ex”™ _gb_lj_[h\Zgbc » _ckl\mxs_]h aZdhgh”*ZlIlglewkI\Z k
\hafh ' ghklb Dhfighgthee Zlv k\hx ~ _yl _evghklv b ijbghkblv "hoh”

[ ijh\_~ _gb_ khhlI\_Ikl\mxs_c dj_"blghc iheblbdb k p_ev
hilbfZevghc kljmdImju dZiblZeZ b kgb  _gby aZljZlzgZ ijb\e_q_gkt

< h[eZklb mijZ\e_gby dZiblZehf jmdh\kIZRIBh kDh ficZ gb ke v x
1ZjZglbjh\zIlv Dhfi\dgbb ghklv \_~ gby g _ij_julghc ~_yl _evgh
h[_ki_q_gby “hoh”~h\ mqzklgbdzf zZ 1zd _ ih*"_j Zglhy hilbf.
dZiblZzeZ k p_evx kgb  _gby azljzl gZ _]h ijb\e_q_gb_

DZd b ~jm]b_ ij_"ijbylby hljZzkebkmBhkilZgpyl fhgblhjbg]
kljmdImju dzZiblzezZz k bkihevah\Zgb_f dhwnnbpb] g\ “heb
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H[s_kI\h k h]jZzgbg_gghc hI\_IklI\_gghklvx ©Jhkbgljm”~2 NbgZgkh\Zy hlq_Ilghkl
i_j\h_ihem]h”b_ ]h~rZ \ luk jm[ _keb g_ mdZazZgh bgh_

Dhwnnbpb_gl jZkkgblu\Z _Iky dzZd hlghr_gb_ kmflu dqbkhc az"t
\ _ ebqgbg_dZiblzez Qbklzy aZz”"he _gghklv ij_~klZ\ey fglo[hc h
kj_~klI\  dzZd mdzZazZgh \ dhgkheb”bjh\Zgghf [moldel IpKdhf [
AN g_guo kj_"KkI\ H[sZy kmffz dzZiblZeZ jZkkqpdutZdkipldZd Zo
hljZz" _gguc \ dhgkheb”bjh\Zgghf hlg_|_h nbgZgkh\hf iheh  _gbb

Kh[ulby ihke_ hlq_Ighc ~Zlu
Kh[ulby ihke_ hlg_Ilghc ~Zlu kihkh[gu_ hdzZaZzZlv kms_klI\_
nbgZgkh\mx hlqg_Ighklv beb ~_yl ehlgmkikvi\inxfliZgbb

50



